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IMPORTANT ANNOUNCEMENT. 

HE Spectator Company begs to announce that, with the 
consent of the Brandow Printing Company, State 
Printers, the Official Report of the Proceedings of the In- 
surance Investigation has been reduced in price to $50 a set, 
on orders received from this date. The set includes eleven 
volumes, giving all the testimony taken by the Committee, 
all the Exhibits that were introduced, the final report of the 
Committee to the Legislature, and a complete cross index. 
This is the only official edition of this important work that 
has been or will be issued, and was revised and corrected by 
the official stenographers of the Committee, George M. Shot- 
well and H. C. Lammert, and approved by the direction of 
the Committee. This Official Report is copyrighted by the 
Secretary of State, and between 700 and 800 sets have been 
delivered to members of the legislature (including the Arm- 
strong Committee) and to the State Departments. Nine of the 
volumes, embracing the testimony and exhibits, make about 
one thousand pages each, while the Committee’s report and 
the index are in separate volumes. Each volume is printed 
from clear, legible type, and is substantially bound in cloth. 
The full set will be shipped to any address on receipt of order, 
price $50. Address The Spectator Company, 135 William 

Street, New York, Sole Selling Agents. 





A WORD TO POLICYHOLDERS. 

HE bill prohibiting the election of trustees in mutual life 
companies until the 15th of November, has been signed 

by Governor Higgins, and is now the law of the State. It 
provides that all of the present trustees shall be retired on that 
date and their successors chosen. Four mutual companies are 
affected by this law, the Mutual Life, the New York Life, the 
Mutual Reserve and the Security Mutual of Binghamton. It 
is provided that the trustees shall be divided into two classes, 
one class retiring each year. Any person holding a policy for 
at least $1000 is entitled to vote for trustees, and it is certain 
that various self-seeking persons will endeavor to secure 
proxies from policyholders in order to advance their own in- 
terests. How vigorous efforts in this direction are likely to be 
was shown by the energy displayed by numerous committees 
and individuals, who canvassed for proxies previous to the 
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passage of this law, the inevitable Lawson boasting that he 
had secured enough to control the election in the New York 
Life, while others claimed to have enough to give them stand- 
ing at the elections in the Mutual and the New York Life. 
But all these proxies, gathered at considerable expenditure of 
time and money, are rendered null and void by the new law, 
which provides that no proxy issued previous to September 
15 shall be valid. Two months are thus given for securing 
proxies that can be used at the November election. 

There will undoubtedly be a scramble for proxies, and 
policyholders will be importuned for them from various 
sources.. It is too early yet to indicate who will be the most 
trustworthy persons to invest with the voting power, and pol- 
icyholders should be exremely cautious in regard to making 
promises of proxies for future delivery. No doubt various 
committees will be formed to solicit proxies, but unless some 
plan is devised to unite these in one central body, much con- 
fusion is likely to result. Policyholders who desire to be rep- 
resented at any of these forthcoming elections will do well to 
keep in communication with the agents through whom they 
secured their policies and be guided by their advice. Agents 
are more interested than any one else in securing an efficient 
and trustworthy management for the companies they repre- 
sent, and keeping informed as to what is going on they can 
give advice intelligently. Every one interested should be on 
their guard against persons who may seek to pledge them in 
advance for their proxies. By the time such can become valid 
there will be developments that will enable policyholders to 
judge intelligently as to what will be for their interests in the 
matter of the elections for trustees. The present trustees of 
the companies have been so generally criticised for neglect of 
duty, and subjected to suits that must give them much annoy- 
ance, that it is doubtful if many of them will aspire to a re-elec- 
tion. There is but little profit in the position and less honor, 
when recent events are considered. 





INSURANCE LEGISLATION. 


HILE all eyes are centered upon the legislature at Al- 

bany, watching what will be the outcome of the legis- 

lation that is proposed in reference to insurance, the fact 
should not be overlooked that there are several other State 
legislatures in session, and that it is probable that all of them 
will attempt to regulate and reform the business of life insur- 
ance. The Armstrong investigating committee has set the 
pace, but it is to be anticipated that other jealous legislators 
will endeavor to out-Armstrong Armstrong. Already some 
drastic measures have been proposed, and others are known to 
be in the incubator. At the conference of the Governors and 
other State officers, held in January last, a committee of fifteen 
was appointed to prepare bills for presentation to the several 
legislatures on the subject. This committee awaited the issu- 
ance of the Armstrong report, and having secured copies of it, 
they recently met and considered all the recommendations 
made therein. Finally, a sub-committee was appointed to pre- 
pare measures upon which they had agreed, and when these 
are ready they are to be submitted to the different legislatures. 
The sub-committee is instructed to prepare bills prohibiting 
contributions for political purposes, restricting company hold- 
ings of real estate, providing that the full contract shall be in- 
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cluded in the policy, prohibiting rebates, making an annual ac- 
counting under all policies obligatory, forbidding participating 
companies issuing non-participating policies, providing for the 
conversion of stock into mutual companies, and for full and 
detailed reports of all transactions. The Armstrong commit- 
tee should feel complimented to see its work so closely copied, 
but it had the advantage of the other committee in having the 
original matter on which to base its action. The abuses it un- 
earthed certainly called for legislation to guard against their 
recurrence, but nothing was developed to cast a doubt on the 
great beneficence of the system of life insurance, or that de- 
manded such radical changes in methods as were outlined in 
some of the committee’s recommendations. The bills pre- 
sented by the committee were amended in some respects, and 
will have to stand as the law until calm reason obtains sway 
once more. Fortunately only about a dozen out of between 
forty-five and fifty State legislatures are in session at present, 
the others not meeting until next winter. By that time the 
operation of the new laws will have been tested, and those 
legislatures will have the advantage of a year’s practical ex- 
perience of their working. 





THE COMMITTEE OF TWENTY. 


|" is obviously impossible to measure, in dollars and cents, 

the extent of the benefit to the people at large and to 
the fire insurance companies of the work which has been 
accomplished by the Committee of Twenty of the National 
Board of Fire Underwriters. The impartial observer, how- 
ever, reading the reports and recommendations of the com- 
mittee, and later noting the improvements secured as re- 
sults of the investigations and suggestions of the committee, 
can scarcely fail to conclude that the preventive measures 
adopted will ultimately, if they have not already done so, 
save hundreds of thousands—and probably millions—of 
dollars to the insurance companies. Such savings cannot 
always be traced; but circumstances may easily be imagined 
in which the improved conditions would forestall what would, 
or might, have been prior to such improvements, a conflagra- 
tion which would have devoured in a few hours, in a single 
city, more than the cost of the entire inspection service for 
many years. The investigations of the committee awaken 
city officials to a new sense of their responsibilities, and the 
recommendations frequently give chiefs of departments in- 
formation as to facts concerning their own departments of 
which they were entirely ignorant. Civic and business men’s 
organizations have, in some instances, followed up the com- 
mittee’s suggestions, and virtually forced the authorities to 
better conditions. The work of the committee is of such a 
character, however, that, as with advertising, it is not always 
possible to point to direct, positive and traceable results; 
and yet, as with good advertising, there is no doubt that 
beneficial results are obtained. Only last week the Fire 
Commissioner of New York city requested the Board of Esti- 
mate to authorize an issue of $1,625,000 of corporate stock 
to establish, build and equip a new fire alarm system in Man- 
hattan borough. This action was doubtless due to the se- 
verely critical report made upon the existing alarm system 
by the Committee of Twenty, a few months ago, in which 
many serious defects were pointed out. 
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The present outlook is that the work of the Committee 
of Twenty will be consolidated with that of the Committee 
on Fire Departments and Water Supply, and that the ser- 
vices of the well-trained corps of engineers, etc., will be re- 
tained for the National Board of Fire Underwriters. 





AUTOMOBILE RISKS. 
HE destruction by fire last week of a garage and between 
thirty and forty automobiles that were kept in it, involv- 
ing a loss stated at about $200,000, again raises the question as 
to the insurability of these machines. There have been numer- 
ous instances of the destruction of automobiles by fire, and in 
their very nature they constitute an extra hazardous class. 
The majority of them are operated by gasoline, which is liable 
to explode or burst into a blaze at any moment. The garages 
in which they are kept add to the hazard of the individual 
machine because the garage is also a storehouse for gasoline 
in dangerous quantities, it being necessary for them to keep 
a quantity on hand for the use of their patrons. An inquiry is 
now being conducted by the city authorities to ascertain to 
what extent the leakage of gasoline from garages into the 
sewers is responsible for the many explosions that occur in the 
sewers. This discharge of waste gasoline is liable to carry 
danger to remote points, and to spread disaster wherever it 
breaks out. The automobile has come to stay, and their num- 
bers are increasing daily, thereby adding to the fire hazards 
in every locality visited by them. It is difficult to see how 
they can be rendered less dangerous so long as gasoline is 
used as the motive power, and fire insurance men ean only use 
their best endeavors to make their use as little hazardous as 
possible. Congress is now considering a proposition to re- 
move the internal revenue tax on alcohol, so that it can be 
economically used in the arts, sciences and mechanics, and it 
is claimed that if this is done it will supplant the use of kero- 
sene, gasoline, etc., now so freely used. It is also claimed that 
it can be used for operating automobiles, but whether this 
would tend to reduce the hazard of these machines remains to 
be demonstrated. 





HAT some old anti-compact bill that has been sleeping in 

the insurance committee of the Assembly at Albany for 
several years has been brought to the front again by its spon- 
sor, Assemblyman A. E. Smith of New York. He succeeded 
last week in getting it out of the committee, but that is prob- 
ably as far as it will get. This is substantially the same old 
anti-compact measure that has given so much trouble to those 
States that have adopted it and are sorry tohaveexperimented 
with it. The Smith bill makes it a misdemeanor, punishable by 
a fine of $250 to $1000, for fire insurance companies or their 
agents to “enter into or maintain pools, trusts, conspiracies, or 
agreements to controi rates of insurance.” That is to say, 
companies may not charge for a risk as they find it, but must 
accept such rate as will be satisfactory to the propertyowner. 
The insurance companies pay out large sums annually to as- 
certain the fire hazards to which property of all kinds is ex- 
posed, and to recommend such improvements as will reduce 
the risk, and thereby cheapen the rate of insurance. To this 
end they keep continually in their employ hundreds of expert 
engineers, inspectors, etc., who make thorough inspections 
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not only of individual risks, but of the conditions by which 
they are surrounded. Such information having been secured, 
a just and equitable tariff of rates is recommended to the com- 
panies to be charged for the ascertained hazard. Experience 
has demonstrated that it is only by such means that the busi- 
ness of fire insurance can be successfully conducted and with 
satisfaction to the insured. Mr. Smith would prevent the 
companies from using intelligent methods in their business, 
and from availing themselves of the experience of others. 
Under ordinary conditions there would be little probability of 
this bill passing, but in the present “hysterical” condition of 
the public and legislative mind anything savoring of insurance 
is like a red rag to a bull, and nothing is too absurd for legis- 
lators to consider. 





HE plan for securing Federal supervision of insurance by 
indirection when Congress has directly declared against 
it, is likely to prove abortive, as have all efforts to induce Con- 
gress to legislate directly on the subject. The idea now is to 
compel all insurance companies doing business in the District 
of Columbia to comply with such requirements as would vir- 
tually make of them national corporations. The requirements 
that have been outlined are such as few companies will care to 
comply with, and the result would be, in the event of such a 
law being enacted, that most of the companies would simply 
cease doing business in the District. They can not be com- 
pelled to remain there, and, as the District business is not so 
profitable as to involve any serious loss to them, they would 
undoubtedly decline to comply with requirements that sub- 
jected them to serious inconvenience. Federal supervision 
is a dead issue, as Congress has not left it a leg to stand on, 
and neither subterfuge nor evasion can give vitality to it. 





CCORDING to the programme of the Armstrong Com- 
mittee, the insurance bills that it has introduced were 
to be “jammed” through the Senate yesterday; but whatever 
action may have been taken, it was too late for THE SpEctA- 
TOR to report, as the paper was being printed while the mat- 
ter was under consideration. The indications were that 
some debate would be indulged in by two or three Senators 
to “save their faces,” but that the bills and the amendments 
to the general insurance law would pass as amended last 
week. Some of the bills already passed are to be com- 
mended as they were much needed, but there are other 
features of the committee’s recommendations that are calcu- 
lated to work great hardship to the companies, and to none 
more than to companies of other States. There are a good 
many “little jokers” concealed in the proposed amendments 
to the general law that will require watching. 





Petitions in bankruptcy were filed Monday by Julius Bohm and 
Rudolph Bohm individually and as members of the firm of Julius 
Bohm & Brother, insurance brokers, and up to the latter part of 1905 
general agents for the Equitable Life Assurance Society. The Equi- 
table Life appears as the largest creditor, $352,570, secured by the 
renewal commissions of the bankrupts as agents of the society. The 
Bohm agency was one of the largest producers the Equitable had. 
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NEW YORK SURVEYS. 


Among visitors to New York city last week were Elliott Estes, 
president, and Dr. G. R. Dean, medical director, of the Southeastern 
Life Insurance Company of Spartanburg, S. C. 

C. H. Clemens, general manager of the Protective Life Assurance 
Society of Buffalo, N. Y., has been in New York during the past week 
making arrangements to open an eastern branch office. 





CHICAGO AND THE WEST. 


H. W. Hoyt, who severed his connection with the Equitable Life of 
New York six months ago, while he was acting agency superintendent 
for Illinois and Wisconsin, to become the third vice-president and 
general manager of the Chicago Life, has resigned that position with 
the latter company. John McLaren, chairman of the finance com- 
mittee, also has resigned, as have two men that Mr. Hoyt took with 
him from the Equitable. 

The April meeting of the Life Underwriters Association of Chicago 
was held Tuesday at the Midday Club. The programme consisted of 
the following speeches: “The Value of the Association Movement,” 
by Charles M. Cartwright; “The Educational Value of Industrial In- 
surance,” H. B. Wright, and “Good Fellowship,” by Col. J. H. Kellogg. 





BOSTON AND VICINITY. 


It is expected that the special committee, appointed by the Governor 
to recodify the insurance laws of Massachusetts, will present its re- 
port in about a week. 


Frederick F. Hockaday, a life insurance agent, has been indicted by 
the grand jury, arrested and released on bail, charged with “allowing 
rebate with insurance premiums, contrary to the public statutes.” 


Attorney-General Malone of Massachusetts has handed an opinion 
to the Insurance Commissioner, relative to the anti-rebate law of this 
State. The substance of the opinion is that it is unlawful for any 
official or agent of a life insurance company to accept a commission 
on a policy on his own life. 


The railroad liability bill, which was so gaily passed by the House, 
stands a good prospect of being held up by the Senate. The most 
important section of the bill reads as follows: 

That in all actions hereafter brought against any such common 
carriers by railroad to recover damages for personal injuries to an 
employee, or when such injuries have resulted in his death, the fact 
that the employee may have been guilty of contributory negligence 
shall not bar a recovery when his contributory negligence was slight 
and that of the employer was gross in comparison, but the damages 
shall be diminished by the jury in proportion to the amount of negli- 
gence attributable to such employee. 


The spring meeting and dinner of the Boston Life Underwriters 
Association will take place at Young’s Hotel, Tuesday, April 24. The 
chief guest and principal speaker will be William C. Johnson, chair- 
man of the legislative committee of the New York Life Underwriters 
Association. 

The committee of the legislature is still considering the bill con- 
cerning the reserves of liability companies. Last year a law was 
passed requiring liability companies to make returns of their reserves 
on December 31 of each year. The proposed law is similar to the one 
passed in New York in 1903. It is maintained that the measure would 
tend to decrease the reserves. The liability underwriters prefer the 
present law as it stands, which serves both companies and insurers. 





NOTES FROM PHILADELPHIA. 


Although the insurance fraternity had knowledge of the presence 
in this city last week of F. Norie-Miller, general manager of the Gen- 
eral Accident Corporation of Perth, and Colonel Howe-Drummond, 
chairman of that company’s board of directors, it considered the visit 
only another one of the periodical ones which these gentlemen have 
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been making since the company was established here, and was, there- 
fore, not prepared for the announcement, by Mr. Miller, on Thursday 
last, that the contract of Muir & Haughton, as United States managers 
of the company, had been terminated. What grounds the company has 
for this action is not disclosed, but it is generally understood that 
the contract was for twenty years, of which term about six years have 
expired; and as Muir & Haughton have not agreed to its termination, 
a long legal battle is expected. Based on the profits of the six years, 
it would seem that the claim of Muir & Haughton might amount to 
nearly $1,000,000 for the remainder of the contract, and it is believed 
that the desire of the owners of the company to cancel the contract 
was brought about by the feeling that it was yielding too much profit 
to Muir & Haughton. Assistant Manager Franklin J. Moore and 
C. H. Boyer, manager of the industrial department under Muir & 
Haughton, have been appointed United States managers, and the 
situation is thus further complicated, because Muir & Haughton still 
claim the right to exercise that authority. 


Shubert, Swan & Odiorne, local representatives of the Ocean 
Accident, and of several fire insurance companies, completed the 
removal of their offices to the ground floor of 339 Walnut street on 
Monday. This coming down to terra firma, it is expected, will tend 
to increase the volume of business done by this popular agency, be- 
cause of the convenient access to the street. 





THE MIDDLE STATES. 





Albany Legislative News. 
[FRoM OUR OWN CORRESPONDENT. ] 


Governor Higgins has signed two other bills of the Armstrong special com- 
mittee. The new laws are as follows: 

_Chapter 228. An act to amend the general corporation law relative to the acqui- 
sition of real property by life insurance corporations. 

Section 1. Section thirteen of the general corporation law, being chapter six 
hundred and eighty-seven of the laws of eighteen hundred and ninety-two, is 
hereby amended to read as follows. 

Section 13. Acquisition of Additional Real Property—When any corporation, 
except a life insurance corporation, shall have sold or conveyed any part of its 
real property, the Supreme Court may, notwithstanding any restriction of a 
general or special law, authorize it to purchase and hold from time to time other 
real property, upon satisfactory proof that the value of the property so pur- 
chased does not exceed the value of the property so sold and conveyed within 
three years next preceding the application. 

Section 2. This act shall take ehect immediately. 

Chapter 231. An act to amend the penal code relating to rebates and allowances 
by life insurance corporations. 

Section 1. The penal code is hereby amended by adding new section thereto to 
be known as section five hundred and seventy-seven-k, to read as follows: 

Section 577k. Any person knowingly receiving any rebate or allowance or de- 
duction from any premium, or any valuable thing, special favor or advantage 
whatever, as an inducement to take any policy of life insurance, not specified in 
the policy, is guilty of a misdemeanor. 

Section 2. This act shall take effect on the first day of September, nineteen 
hundred and six. 


Without opposition, the Senate has passed these bills reported by the special 
insurance committee: 

Senate printed No. 1155, amending the corporation law relative to political con- 
tributions by corporations. 

Assembly 1156, amending the legislative law relating to services in legislative 
matters. 

Assembly 1157, amending the penal code in relation to the misconduct of 
officers and employees of corporations. 

The two Assembly bills will now go to Governor Higgins for his signature. 
The bill in relation to political contributions will be sent to the Assembly. 

Senator Marks offered an amendment to the bill which is aimed against lobby- 
ing. He declared that the bill now requires all persons and corporations to file 
an annual report showing the amount spent in promoting legislation. The 
amendment restricts the requirement to only those who do employ legislative 
agents. The amendment was voted down by a vote of 32 to 7. The bill was then 
passed without opposition. 

The Senate had a spirited debate over Assembly bill printed No. 566, amend- 
ing the penal code relative to the crime of perjury, so as to provide that the 
falsity of any testimony or statement alleged in an indictment shall be pre- 
sumptively established by proof that the defendant has testified under oath to the 
contrary. 

Senator Grady objected to the change of the criminal law developed from the 
common law, which imposed on the accused the burden of proving his inno- 
cence. Not even the evils of the insurance situation should cause so radical a 
change in the rules of law, he argued. 

Senator Tully of the investigating committee defended the bill, and declared 
that the crime of perjury was becoming altogether too popular; it was necessary 
to make some radical change in the penal code provisions in order to compel a 
proper respect for an oath. He thought it was proper that a person accused of 
perjury should explain discrepancies in statements made by him under oath. 

Senator Grady’s objection to the bill took the form of a motion to recommit 
it to the committee, with instructions to strike out the enacting clause. After 
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a long debate, it was defeated by a vote of, ayes 20, noes 27. Republicans voting 
with the Democrats to recommit were: Senators Allds, Cassidy, Gates, Goodsell, 
Hill, L’;Hommedieu, Malby, Smith and Raines. 

Senator Grady then moved an amendment to restrict the application of the 
bill to writen statements. 

The vote was a tie of 23 to 23, and Lieutenant-Governor Bruce, presiding, cast 
his vote in the affirmative, adopting the amendment. He explained his vote by 
saying the amendment would clarify the bill, and would not endanger the legis- 
lation. 

Senator Smith offered another amendment to confine the application of the 
measure to “‘statements made upon his own knowledge.” 

Senator Armstrong said it would destroy the purpose of the bill, and if it was 
adopted the committee would withdraw the bill and place the responsibility on 
the Senate for legislating on this subject. 

The amendment was lost by a vote of ayes 18, noes 29. 

The adoption of the Grady amendment sent the bill back to the printer, and 
delayed final action another three days. 

In the Assembly there was a long discussion over the general insurance bill, 
which was passed finally by an affirmative vote of 114. 

The only approach to excitement and interest was caused during the debate 
of the Cox amendment to strike from the bill the provision which prohibits the 
organization of any more assessment companies in the State, or the admission of 
other outside assessment companies from other States. Assemblyman Cox of 
Erie, who was urging the amendment, felt nettled at the activity of Senator 
Armstrong, who was circulating about the chamber and urging members to 
vote against the amendment. Mr. Cox said that he hoped the session would be 
prolonged until the Senator had completed his work, and made other sarcastic 
references to his activities. In retaliation, Assemblyman Averill declared that 
representatives of assessment companies had been in the chamber lobbying for the 
amendment, and he had seen one in the far corner talking with a member. He 
believed they had vanished, as he saw the sergeant-at-arms go toward that 
corner. It was also noted that two of the said insurance men were in the 
gallery of the House. Mr. Cox’s amendments were defeated 55 to 82, and he 
later defended the bill and voted for it. The other incidents were at the close 
of the debate, when Mr. LaFetra attempted to offer an amendment, and was 
ruled out of order by the Speaker. 

A previous amendment by Mr. La Fetra to let the agent have renewal com- 
missions fourteen years, instead of nine, was defeated 17 to 70; one by Mr. Ham- 
mond, to give foreign insurance companies till January, 1907, to adjust their 
contracts, was lost, 18 to 41. 

Mr. Palmer’s amendment to limit the salary of all life insurance company presi- 
dents to $50,000, and all other officers to $30,000, was defeated, 20 to 91. This 
general bill includes the bulk of the recommendations in the form of new 
statutes which the investigating committee recommended. 

Prior to the passage of the general bill, the House passed the bill to make 
policyholders in stock corporations like the Equitable eligible for election as 
directors, and later when the Senate duplicate of this bill was handed down the 
House passed that also. By unanimous consent, the Senate bill to prohibit 
political contributions by corporations was substituted for the Assembly copy of 
the same bill, and passed. Then the Assembly insurance bill to provide for the 
registration of representatives of corporations appearing before the legislature, 
known™as the anti-lobby bill, and the bill to provide a penalty for false state- 
ments or the concurrence in false statements or reports by employees or officers 
of insurance companies, were both received from the Senate with certain verbal 
changes, and were both concurred in. 

The publicity bill of the judiciary committee, with an amendment by Mr. 
Wainwright, was laid over until this week. 

Following is the text of the final bill introduced by the Armstrong committee, 
to amend the stock corporation law relative to the qualification of directors: 

Section 1. Section twenty of chapter thirty-six of the general laws, known as 
the stock corporation law, being chapter six hundred and eighty-eight of the 
laws of eighteen hundred and ninety-two, is hereby amended to read as follows: 

Section 20. Directors.—The directors of every stock corporation shall be 
chosen at the time and place fixed by the by-laws of the corporation by a plu- 
rality of the votes at such election. Each director shall be a stockholder unless 
otherwise provided in the certificate, or in a by-law adopted by a stockholders 
yo in the board of directors shall be filled in the manner prescribed in 
the by-laws. Notice of time and place of holding any election of directors 
shall be given by publication thereof, at least once in each week for two successive 
weeks immediately preceding such election, in a newspaper published in the 
county where such election is to be held, and in such other manner as may be 
prescribed in the by-laws. Policyholders of an insurance corporation shall be 
eligible to election as directors, whether or not they be stockholders. At least 
one-fourth in number of the directors of every stock corporation shall be elected 
annually. x ; 

Section 2. This act shall take effect immediately. 

Governor Higgins has signed two more of-the bills introduced by the Arm- 
strong special insurance committee. One amends the stock corporation law 
relative to the qualification of directors, and is Senate printed No. 1160. 

The other bill, which is Senate printed No. 1155, amends the general corpora- 
tion law relative to political contributions by corporations. 


Albany, April 16. LANCASTER. 





The New York Life Agency Force. 
[To tHe Epitor oF THE SPECTATOR.] 

Just ten years ago I entered the life insurance business,and subscribed for your 
paper, on the recommendation of an insurance agent friend, and have read it con- 
stantly since. Besides, I have been a constant purchaser of your other books. 

Under the circumstances, I feel justified in writing you a letter in reference 
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to your editorial in this week’s number, under the title “Dissatisfied Agents 
Among the Three Big Life Insurance Companies.” 

As far as this company is concerned, your statement is absolutely untrue. 
The officers of the company have never done more since I have been with the 
company than they have done in the past year, or are doing now, to encourage, 
hold and help their agents. It is very true, and I think it reflects upon the 
smaller companies, that they have made every effort possible to secure our agents, 
and cause our policyholders to lapse our policies. They have not only offered 
our agents larger commissions and longer renewals, but have offered them large 
bonuses as a special inducement to get them. 

There is “‘no hot air” coming from the officers of our company, to St. Louis, 
at least, and I do not believe any is being sent out. Vice-President Thomas A. 
Buckner went with this company when he was a boy of sixteen years old, and 
has won his present place by hard work and devotion to every interest of the 
company. 

During investigations he has furnished the agents with copies of the reports 
and examinations, both legislative committee and committee of Insurance Com- 
missioner, as well as the Fowler committee. Yours very truly, 

St. Louis, April 13, 1906. 

G. W. Hatt, General Agent. 





New Delaware Life Company. 

On March 24 the General American Insurance Company was incorporated 
under a Delaware charter, to transact the business of life insurance, with an 
authorized capital of $500,000, $110,000 of which has been paid in. The company 
is not yet fully organized, but it 1s understood that it will be managed by Muir 
& Haughton of Philadelphia, who, until recently, were general agents at that 
point for the General Accident of Perth, Scotland. 





—A representative of THe SpecTaToR has seen a letter of President Ide of the 
Home Life, written to one of his managers, in which he emphatically denies 
that he has any idea of assuming the presidency of the Mutual Life, as the news- 
paper reports had it. The position has not been tendered him either. 


—The Protective Life Assurance Society of Buffalo, N. Y., is issuing a policy 
providing indemnity in case of sickness or accident at the rate of $5 per week 
for each $1 of monthly premium, and also a death benefit of $125. Charles H. 
Clemens, the general manager, is looking for capable representatives in the 
eastern section of New York. Attention is directed to its wants, as set forth in 
another column. - 





THE WEST. 





Reorganization of Continental Life. 

A special meeting of the board of directors of the Continental Life In- 
surance and Investment Company of Salt Lake City was held on April 
7, at which a reorganization was effected. Hiram Tyree, the president 
and organizer of the company, resigned the presidency in the interests 
of harmony, and Thomas R. Cutler was elected to succeed him. The 
former executive committee also resigned, and President Cutler ap- 
pointed a new committee as follows: Governor F. C. Gooding of Idaho; 
R. D. Steele of Boise; C. C. Wylie, John Dern, W. S. McCornick and 
Frank Pierce of Salt Lake City. The friends of Mr. Tyree were in the 
majority at the meeting, but as he desired only the welfare of the com- 
pany, his resignation was tendered and accepted. Thomas R. Cutler, 
the new president, is a business man of wide experience, vice-president 
and general manager of the Utah Sugar Company and other associated 
companies, which are among the largest industrial concerns of the 
West. It is thought probable that an experienced insurance man will 
be selected to attend to the technical details of the company. 

The board exonerated Mr. Tyree and Secretary Wylie from all inten- 
tional wrong in the preparation of the annual statement for 1904, in 
connection with which criminal charges had been preferred. 





—The recently organized Guardian Life of Kansas City has been sold to John 
H. Bowman and H. S. Halbert. 

—Charles H. Watson, secretary of the Northwestern Mutual Life, died on 
April 14. He was sixty-two years old, and suffered from a stroke of paralysis, 
followed by pneumonia. 

—The Penn Mutual Life will pay the claim on a policy held by J. Bur- 
dette of Eufaula, I. T. Mr. Burdette’s life was insured for $100,000 four months 
before his death, and the company at first suspected that he committed suicide. 

—Oliver Williams, for many years general agent in the Rocky Mountain dis- 
trict of the Northwestern Mutual Life, died recently, and Jesse M. Wheelock has 
succeeded to this position as general agent of Colorado and New Mexico. 

—Oliver Williams, late general agent of the Northwestern Mutual Life, car- 
ried $151,000. Frederick A. Reynolds, a banker of Canyon City, carried $150,000, 
and Robert S. Brannen of Denver, who died of apoplexy recently, carried 
$55,000. 

—The Meridian Life and Trust has been admitted to Georgia and Alabama, 
with E. C. Lester as superintendent of the two States. Offices have been 


THE SPECTATOR 


Life Insurance 


opened in the Austell building, Atlanta, and the agency corps is steadily being 
augmented. 

—Those interested in the organization of the Ohio State Life met in Colum- 
bus on April 10 and elected directors and officers. The officers are: President, 
J. C. F. Hull, Bucyrus; first vice-president, Henry P. Angel, Columbus; second 
vice-president, J. A. Bartine, Canton; third vice-president, Irving Drew, Ports- 
mouth; secretary, J. M. Sarver, Canton; treasurer, W. F. Janeway, Columbus; 
superintendent of agencies, Irving S. Hoffmann, Mansfield; inspector of agencies, 
W. M. Kasserman, Canton; medical directors, F. S. Rarey, Columbus, and C. E. 
Schilling, Canton. 

—The Lincoln National Life of Fort Wayne, Ind., has just completed its first 
six months of business operation, and reports $1,000,000 of business in force, with 
an average premium of $0 per thousand. This is a splendid record for that 
young company, the more so since only fifteen men were actually engaged in 
writing this business, and some of them only during the last few months. The 
company is a stock company, with a capital of $200,000. Its policies are sold on 
the participating plan, and accumulating dividends are non-forfeitable. The 
above-mentioned record no doubt is largely due to this feature of the policy 
contract. Offices have been opened in the building of the American Trust and 
Savings Company, at Evansville, Ind., with Francis M. Van Winkle, former 
district agent for the New York Life, in charge as manager. J. B. Sells, for the 
last few years prominently identified with the Columbian National and the Liberal 
Life, has opened offices at 220 East Ohio street, Indianapolis, as general agent. 
Mr. Sells is an insurance man of much experience and decided executive 
ability, and, no doubt, will build up a strong agency. 





THE NEW ENGLAND FIELD. 





—The Knights of Honor have withdrawn from New Hampshire. 


—The Mutual Life recently paid a claim of $113,000 on the life of the late F. S. 
Farwell of Warwick, R. I. 


—It is said that the proposed American Life Insurance Company of Boston 
will sell insurance without the usual agency system, and that there are persons 
willing to back the scheme with $500,000. 





THE SOUTH. 





The Lamar Mutual Life Insurance Company. 


The State of Mississippi now has a life insurance company in full 
operation under a domestic charter. The Lamar Mutual Life Insurance 
Company, with headquarters at Jackson, Miss., issued its first policy 
on Saturday, April 14, on which day it had applications on file for more 
than one million dollars of insurance. This company has been organ- 
ized with a capital stock of $100,000, distributed among some three hun- 
dred prominent business men of the South, and has a board of fifty- 
two directors, embracing the most successful men of the State. It will 
write both non-participating and participating business, the latter on 
the annual dividend plan. The official staff is headed by President A. C. 
Jones, who is also president of the Mississippi Bank and Trust Com- 
pany of Jackson. R. P. Moore, the secretary, was for many years super- 
intendent of agents for the Mutual Life of New York in Mississippi. 
For the present the company will confine its operations to its home 
State, and has appointed Bishop & Lotterhos of Jackson as general 
agents. Careful, conservative management is the aim of the official 
staff, and that policy will be a guarantee of safety and profitable returns 
to the policyholders. 





—The Security Life and Annuity of Greensboro has been admitted to Georgia. 


—The examination of the State Mutual Life of Rome, Ga., has been completed, 
and is said to have resulted favorably to the company. 


—The Michigan Mutual Life has entered the State of Delaware. Crisfield, 
Dryden & Poleyett, the company’s representatives for the eastern shore of 
Maryland, will have charge of the new territory. 


—Thomas Scurry, auditor and cashier of the Southwestern Life, has been pro- 
moted to the position of secretary. R. F. Dunbar takes Mr. Scurry’s place as 
cashier. P. N. Therenet, chief clerk, has been advanced to the position of 
auditor. The company reports a large gain in business during the past three 
months. 

—The American National Insurance Company, with headquarters in Galves- 
ton, and the Southern Mutual Benefit Association, with headquarters in Dallas, 
have merged, the former absorbing the latter, and the name of the American 
National being retained. The American National did an industrial insurance busi- 
ness among both whites and blacks, while the Southern did an industrial business 
among the negroes only. H. Sheffield, who was president of the Southern, be- 
comes secretary of the American, and has removed his headquarters to Gal- 
veston from Dallas. 
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To Extend Time of Massachusetts Insurance Commission. 


Boston, Mass., 


April 17.—A message was received from Governor Guild, in the 


House, Monday, recommending that the time in which the special insurance com- 
mission appointed to recodify the insurance laws and pass upon new insurance 
legislation introduced this session is to make its report be extended to the next 


General Court. 


The Commissioners submitted a report to the House, which contains no 
changes in the existing law, but is merely a codification of the amendments and 
any new laws which have been enacted by the legislature since the revision in 


1901. 


The commission suggests that its life be extended until after the national con- 
vention in Washington, next September. 
Governor Guild suggests that the legislature consider whether it may not be 
well to extend the life of the commission appointed under the resolve of the 


present legislature. 
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Insurance Insurance 5 Insurance 
7 Tr 7 Premiums Losses cag 
Name oF CoMPANY. in Force Written ae in Force 
Dec. 31, 1904.| in 1905. | Received. | Incurred. | nec. 31, 1905. 
Kansas. $ $ $ $ $ 
Mime. Ee .sesiccses 2,146,493 930,440 107,968 23,683 2,764,090 
Bankers of Nebraska 2,942,686 | 1,075,300 115,387 4,000 3,555,486 
Bankers Reserve..... 1,155,000 "635,000 oe eee 1,592,500 
Central Life of Iowa.| _......... 57,000 bol re 51,000 
Chicago Life ......... 163,000 328,700 SS ree 412,950 
Columbian National.| __...... 155,310 BB | onsaces 127,160 
Connecticut Mutual.. 1,126,848 66,512 28,355 109,677 1,000,595 
Des Moines Life .... 267,501 180,292 UL are 329,792 
Equitable, New York 6,337,560 | 1,072,532 185, "354 152,544 5,985,01 
Equitable of Iowa... 331,429 185.000 18,032 2,210 470,732 
Fidelity Mutual ..... 910,326 271,394 36,295 67,000 740 
Franklin Life ........ 739,361 383,026 29,828 6,033 815,267 
Germania ...006cc0see 207,43 4, 7,012 52,490 146,396 
Hartford Life ....... 539,007 195,000 26,171 ,500 614,700 
Home Life of N. Y. 717,681 96,500 17,855 1,785 762,896 
Tilinois Life ......... 5,779,698 870,123 175,123 111,450 5,894,348 
ee Saree 67,200 152,500 ee 177, 
Massachusetts Mut... 4, 932 701 645,809 58,883 90,719 5,211,981 
Metropolitan ......... 1,630,134 920,406 $822,955 3033 1,997,446 
Minnesota Mutual.... 181,646 60,578 6, ¥ 211, 
Missouri State ....... 426,558 267,371 F 4,782 496,577 
Mutual Benefit ..... 2,484,382 478,411 107,148 60,093 2,720,149 
Mutual of New York. 11,935,115 | 2,137,580 05,304 376,321 12,558,6 
Nat’l of U. S. of A.. 1,566,615 785,918 091 20,629 1,845,752 
National of Vermont. 616,322 347,245 27,059 11,000 31,361 
New York Life...... 18,841,636 | 3,690,165 693,849 ,856 19,987,573 
Northwestern Mutual 11,442,848 934, 452,188 171,396 ll, "398, 312 
Pacific Mutual ....... 883,2 161,828 25, 6,01 "721, 
Penn Mutual ........ 1,399,226 245,350 54,124 61,768 1,487,016 
Pheenix Mutual ...... 1,116,851 131,522 42,867 39,605 1,128,373 
Provident L. and T.. 389,052 101,160 24,810 10,503 451,782 
Provident Savings ... 319,487 453,202 894 1,000 623,265 
Prudential .......s00¢ 2,142,932 786,351 81,963 112,100 2,509,339 
Royal Union ........ 1,220, 745,011 47,791 6, 1,463,121 
Secur. L.& A. of Am.|  __.... eee kk aS ee oe 2, 
Security Mut., ~ Y; 60,446 313,244 12,089 2,000 327,590 
Security T. and L 308,485 518,780 ;605 1,000 676,945 
SS See 4,508,143 | 2,688,955 183,547 13,000 5,996,717 
REINS isan cascavecus 448,272 291,500 30,015 24,204 617,487 
Union Central ....... 4,049,326 617,855 163,25: 54,001 4,282,189 
Union Mutual ....... 399,9 35,609 13, 4,000 404,053 
United States ....... 133,060 51,000 i nn 153,060 
oe eee 94,867,659 | 24,070,079 | 3,850,570 | 1,962,395 104,114,232 
Industrial Business. | 
Metropolitan ......... | 6,906,498 | 3,338,290] ...... 59,736 7,775,938 
Prudential ..cccceceee 2,420,766 | 1,384,327 102.018 17,522 2,876,526 
| | < 
bi ioe bean | 9,327,264 | 4,722,617 102,018 17,258 10,652,464 
AINE, 
poe ee 2 ry 2,102,025 209,457 72,065 100,867 2,164,211 
Columbian National.| ...... 126,000 ees 126,000 
Connecticut General.. 81,887 18,516 4,144 2,000 86,403 
Connecticut Mutual.. 3,239,820 303.322 106,885 55,624 3,395,541 
Equitable, New York. 11,117,745 667,626 420,178 69,444 10,922,631 
Fidelity Mutual ..... 182,286 70,460 SS kianie 218,116 
Home Life of N. Y.. 441,870 115,105 21,659 123 471,774 
a Hancock ....... 100, 157,500 7,797 11,070 241,590 
Oe ere 253,318 34,170 8,549 ,000 253,559 
Massachusetts Mut... 2,321,773 212,419 86,534 38,389 2,404,613 
Metropolitan ......... 3,776,255 | 1,278,976 191,751 24,204 4,202,739 
Mutual Benefit ...... 4,982,454 543,274 199,312 122,627 ,243,519 
Mutual of New York. 14,645,168 901,845 480,171 232,064 14,706,263 
Mutual Reserve ... 951,076 282,528 37,401 29,296 1,010,820 
National of Vermont. 1,766,835 235,466 71,592 652 1,800,406 
New England ........ 3,651,156 474,607 114,129 52,946 3,914,806 
New York Life ...... 7,815,339 896,481 313,967 116,152 8,271,779 
Northwestern Mutual 6,271,668 781,000 982 2,504 6.723,792 
Penn Mutual ......... 3,644,649 542,326 155,628 5,221 3.926.088 
Phoenix Mutual ...... 1,007,127 65,697 41,977 20,871 1,009,691 
Provident L. and T.. 1,575,627 201,565 62,280 22,372 1,693,596 
Provident Savings.... 308,300 199,173 14,481 000 400,778 
Prudential ........... 1,000,559 457,924 53,583 4,456 1,267,470 
Reliance Life ........ 10,000 | ~—....... ie eae 7, 
Security Mutual, N.Y. 232.990 2,065 8,601 3,500 263,318 
State Mutual, Mass. 730,017 43,439 27,049 14,320 721,090 
pe See 1,943,042 311,397 68,427 62,848 2,018,530 
Union Central ....... 593, 141,000 24,415 1125 693,139 
Union Mutual ....... 11,140,017 | 1,275,465 480,753 121,539 11,503,4 
United States ........ 109, 10, 2,686 3,000 102, 
Washington .......... 1,229,039 46,746 43,698 20,921 1,131,060 
DURES aa sncenes 87,225,562 | 10,675,550 | 3,394,944 | 1,282,135 90,895,816 
Industrial Business. 
Metropolitan ......... 9,881,701 | 3,443,693 343,839 82,420 10,713,838 
Prudential ........... 973,077 521,066 43,403 11,452 1,182,426 
Petals ....00000 { 10,854,778 | 3,964,759 | 387,242 | 93,872 11,896,264 








*Losses and claims paid. {Includes industrial. 
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LIFE INSURANCE BY STATES—Continued. 
Insurance Insurance . Insurance 
7 . ° Premiums Pane 
NAME oF CoMPANY. in Force Written = in Force 
Dec. 31, 1904.| in 1 Received. | Incurred. | nec. 31, 1905. 
MASSACHUSETTS. $ $ $ $ 
FEAGG TAO occcreccicse 10,893,552 | 1,319,054 452,024 457,866 11,260,577 
Berkshire ............ 11,168,894 | 1,113,200 424,494 142,712 11,477,094 
Boston Mutual ...... 3,502,728 | 1,815,110 172,509 797,881 4,450,547 
Columbian National. 6,188,250 | 4,816,352 ,643 4s 8,893,636 
Connecticut General. 3,151,080 837, 145,141 56,477 3,640,179 
Connecticut Mutual.. 14,776,684 | 1,130,054 434,817 374,849 14,809,375 
Equitable, New York 47,154,529 | 6,897,069 | 1,928,520 770,467 45,665,143 
Fidelity Mutual ..... 3,824,51 561,097 144,227 2,399 4,010,688 
Germania ............ 508, 94,500 +740 18,308 484,506 
Home Life of N. Y.. 3,338,318 406,789 132,293 49,867 3,274,509 
John Hancock ...... 16,258,164 008,150 859,720 132 19,943,889 
Manhattan ........... 4,373,469 | 1,148,677 172,610 131,087 4,519,086 
Massachusetts Mut... 18,804,101 | 1,662,620 765,321 432,617 19,307,075 
Metropolitan ........ 25, 816,154 9,666,642 | 1,288,406 259,840 5748103 
Mutual Benefit ...... 29,189,205 8,142,628 | 1,120,217 843,995 29,973,779 
Mutual of New York 60,907,121 | 6,094,735 | 2,326,928 | 1,500,985 59,402,170 
Nat’l of Vermont.... 16,779,866 | 1,328, 693,871 331,294 17,029,974 
New England ........ 295, 3,879,350 | 1,182,709 665,822 32,022 ,664 
New York Life....... 65,581,153 | 12,418,177 765,38. 817,337 68,117,356 
Northwestern Mutual 37,192,830 | 4,060,013 | 1,508,573 740,147 38,762.616 
Penn Mutual ........ 829,029 | 4,005,224 1237, 269,454 27,736,731 
Phenix Mutual ..... 3,372,740 767,389 159,633 9,416 860,98 
Provident L. and T.. 16,720,741 ,544,1 640,671 115,493 16,942,594 
Prudential ........... 15,849,958 | 4,587,276 727,991 147,977 17,632,122 
Security Mut., N. Y. 1,085,560 229,657 44, ; 1,215,142 
State Mutual, Mass.. 30,070,383 | 3,721,883 | 1,167,140 878,925 31,359,285 
CT 10,014,064 » 708,428 388,3: 185,821 10,834,748 
Union Central 7,803,398 820,175 343,254 9,086 7,869,936 
Union Mutual .. 3,031,620 147,145 93,551 88,661 2,795,812 
United States 2,419,715 191,551 75,966 69,500 2,218,601 
Washington .......... 2,367,516 279,330 87,854 141,350 2,124,105 
ORIG. dewiswaslee 527,210,080 | 86,401,761 | 21,797,727 | 9,958,975 550,382,978 
Industrial Business. 
Boston Mutual ...... 2,187,680 | 9,423,808 pe? ee 4,349,881 
Columbian National.. 3,148,303 | 6,015,114 154,147 52,295 4,310,397 
Germania ............. TOE)... sides 77 3 1,549 
John Hancock see 55,104,602 | 13,582,554 | 2,501,837 835,254 59,250,039 
Metropolitan ......... 98,161,308 | 21,489,866 | 3,367,405 | 1,226,743 102,839 564 
Prudential ...0606000 21,711, 493 8,846,634 24,848 8,531 24,127,028 
POtals: vscvcwsies 180,315,280 | 59,357,976 | 7,081,882 | 2;408,149 194,878,449 
MonrTANa. 
Fitna. THe. iccccssicses 701,856 61,125 29,077 4,000 713,065 
GOO! TMC ncccsicets| sioner 25,500 Me} sarees 500 
Central Life of a iene 557,000 yt eer 498,500 
Continental L. and I 1,393,500 695,300 64,811 10,128 1,817,300 
Equitable, New York 7,127,143 655,661 235,468 45,018 6,885,480 
Germania ............ 1,750,821 396,039 80,818 25,386 1,918,271 
Home Life of N. mee 47, 5, Pe Sasori 53, 
Metropolitan ........ 566,465 441,749 $70,366 6,500 669,922 
Minnesota Mutual.. 352,721 60,425 11,460 ,000 374,286 
Mutual Benefit ...... 639,468 503,016 32,844 3,556 911,984 
Mutual of New York 7,993,462 694,915 286,069 67,283 7,649,559 
Nat’l of U. S. of A.. 487,111 308,212 19,425 3,000 523 
Nat’l of Vermont.... 1,217,676 683, 57,433 6,500 1,379,316 
New York Life ...... 10,173,756 | 1,050,923 372,660 133,776 10,387,022 
Northwestern Mutual 4,980,284 720,600 191,510 43,210 5,241,475 
Pacific Mutual ...... 110,109 48,054 5,027 5,000 134,413 
Penn Mutual ........ 357,197 424,007 25,685 5,038 709,331 
Provident Savings.... 673,354 22,825 TO a sasec 402,289 
Prudential ........... 241,660 202,054 18,354 1,150 341,214 
Security T. and L.... 2,000 59,500 S086 1 eevee 61,500 
State le .xccccessses 761,099 297,500 C8 RRO 961,000 
Travelers ......eceeees 2 aero 5 2,000 500 
Union Central ...... 702,300 236,500 25,016 1,000 864,666 
United States ........ 354,500 57,500 6,628 3,000 382,500 
Washington .......... ,05 220,200 42,114 13,055 853,703 
* 
TOAIS cs.ccsecsee 41,488,935 | 8,428,178 | 1,642,089 382,600 43,835,019 
Industrial Business. 
Metropolitan ......... | 1,254,675 618,894 | —...... 7,778 1,264,224 
PENNSYLVANIA. H 
Fbtna TAC o..ccccsse. 19,646,772 | 1,683,203 771,858 464,808 20,070,548 
American Central.... 837 | 1,363,500 ok | re ,555,000 
Baltimore Life ....... 1,170,161 564,658 55,484 7,715 1,410,919 
BOCkShire: .ccc000ss000 16,878,923 | 1,152,900 607,858 275,253 17,143,423 
Canada Life ......... 405, 1 33,500 60,461 807 1,774,685 
Chicago Life ........ 102, 86,500 5,902] ...... 164.300 
Colonial Life ........ 491, 88,000 20,2 2 500 599 500 
Columbian National.. 2,708,750 | 2,219,185 151,376 9,330 ey 405 
Connecticut General. 2,727,574 30,600 100,67 42,710 2,961,964 
Connecticut Mutual.. 16,951,072 | 1,950,236 535,186 477,880 17,280,787 
Equitable, New York 139,825,837 | 18,536,369 | 4,667, 1,965,509 139,463, "713 
Equitable of Iowa.. 1,581,91 330, 68,25 5,010 1,784, 942 
Fidelity Mutual ..... 24,044, 4,381,702 915,896 00,508 24,673,449 
GOTMANIA 200000000080 3,709,673 477,820 A 136,623 3,850,366 
Hartford Life ....... 5,348,769 ,000 142,002 000 5, "498 
Home Life of N. Y.. 6,608,833 723,832 293,712 73,630 6,792,512 
Massachusetts Mut... 3,461,346 882,200 136,427 3,127 3,927,157 
Illinois Life ......... 1,368,887 | 1,650,467 72,073 12,459 2,689,817 
Inter-State of Indiana 2,396,586 530, 96,989 18,265 2,055,086 
a Hancock ....... 17,068,637 | 4,952,051 713,618 148,169 19,775,548 
eens CRY 6. ccces 111,300 389,158 42,291 275 427, 
Life Association ..... 2,109,000 752,285 42,783 29,500 1,296, 
Manhattan .......0+. 6,394,089 | 1,764,914 227,286 139,419 6,247,286 
Maryland ............ 152,106 11,075 7,801 | - 206 144,97! 
Massachusetts Mut.. 12,845,469 | 1,479,279 464,503 347,555 13,422,194 
Metropolitan ........ | 41,996,737 | 12,327,041 | 76,966,714 384,156 47,284, 
Michigan Mutual nai "45 h 882,610 134,217 20,725 3,880,854 
Minnesota Mutual.. 60,839 23,519 14,000 44 
¢ Includes industrial. 


222 











April 19, 1906] 





THE SPECTATOR 


LIFE INSURANCE BY STATES—Continued. 





Life Insurance 


LIFE INSURANCE BY STATES—Continued. 









































Insurance Insurance | promi Ene Insurance 
NAME oF ComPANY. in Force Written ee _— in Force 
Dec. 31, 1904. in I Received. | Incurred. | nec. 21, 1905. 
PENNSYLVANIA—Cont. $ 3 $ $ $ 2 
Mutual Benefit ...... 35,257,996 | 3,817,680 | 1,250,951 760, 36,930,175 
Mutual of New York} 121,913,649 | 15,828,884 | 4,334,774 | 2,884,146 121,794,938 
Mutual Reserve ..... 6,976,317 706,325 244,25 90,54 -152,1 
Nat’l of U. S. of A. 1,797,428 524,643 60,17 12,475 1,677,873 
Nat’l of Vermont.... 16,619,863 | 1,917,410 613,629 201,961 17,093 921 
New England........ 24,326,298 | 2,039,08 844,113 565,679 24,944,000 
New York Life...... 529, 16,221,215 | 4,656,704 | 1,572, 515 112,990,984 
No. American (Can.) tn Tauccaoifl GME -eaades 16,5 
Northwestern Mutual 50,889,352 | 6,240,750 | 1,947,882 866,453 54,939,398 
Pacific Mutual ...... 1,470,321 323.7. 59,575 6,313 1,670,327 
Penn Mutual ........ 87,778,155 | 17,957,725 | 3,273,767 | 1,159,207 90,886,489 
Pheenix Mutual ..... 1872, 862, 205,71 77,443 5,156,421 
Pittsburgh L. and T. 4,619,757 | 3,817,326 219,596 22,666 7,374,683 
Presby’n Ministers... 1,897,604 430,229 60,3 14,857 2,124,198 
Provident L. and T.. 69,139,891 | 7,562,352 | 2,702,057 568,632 72,470,262 
Provident Savings.... 7,582,1 1,687,073 268, 160,000 7,301,389 
Prudential ..cccsceess 63,206,399 | 16,595,986 | 2,664,310 454,002 72,009,853 
Reliance Life ........ 2,530,460 853,060 115,174 23,000 2,927,747 
Royal Union ........ 632,200 68,690 4 1,359 64 "390 
Scandia Life ......... 317,818 60,500 5,814 927 310,244 
Sec’y L. & A. of Am. 4,823,000 | 3,421,983 247,160 11,000 7,011,733 
Security Mut., N. Y. 6,207,551 | 1,426,077 240,323 62,730 6.374.783 
Security T. and L.... 2,992,021 624,006 79, "393 62,175 3,174,993 
State: Eile ccc ccicccises 2,495,204 658,398 93, 17,500 2,711,284 
State Mutual, Mass.. 8,827,406 | 1,158,982 333,777 285,015 9,262,737 
Sun of Canada 2,930,025 | 1,481,060 134,594 36,228 3,475,922 
Travelers ......+.. 23,249,419 | 2,171,582 688,145 353,402 24,323,958 
Union Central ... 13,915,652 | 1,620,813 493,811 114,920 14,747,483 
Union Mutual .. 3,318,534 427,935 111,029 27,434 372,538 
United States 4,029,683 792,730 138,716 59,279 3,931,956 
Washington .......... 5,617,854 471,654 226,580 266,923 450,983 
Western & Southern. 636,320 620,228 31,262 5,106 757,087 
ORME? sicececccs 1,018,644,303 |167,548,862 | 43,752,189 | 15,814,393 | 1,070,151,435 
Industrial Business. 
Baltimore Life....... 3,015,055 | 2,213,346 217,954 95,059 3,114,574 
re ere renee 1,910,240 | 2,774,348 82023 14,073 2,365, 
Columbian National.. 955,150 | 2,610,629 39,7 13,411 1,284,380 
John Hancock ....... 30,045,561 | 5,583,441 | 1,089,066 331,124 30,920,709 
Metropolitan ......... 143,102,718 | 38,423,312 |  ...... 1,509,418 154,511,795 
Prudential ......20s00 | 152,194,437 | 42, ‘115, 347 6,350,207 1,812; ‘991 165, '680, 441 
re | 331,223,161 | 94,020,423 | 7,778,952 | 3,776,076 | 357,877,595 
OREGON. t 
Mts Tile: ssc ccescase 680,829 168,721 7 462 5,592 801,471 
Bankers of Nebraska 69,000 16,000 S| as 53,500 
Bankers Reserve .... 55,000 96,500 5.108 aueaes 124,000 
Connecticut Mutual.. $85,845 65,746 9,013 29,618 384,867 
Conservative L. (Cal.) 798,262 738,663 46,111 2,341 1/101, 
Des Moines L........ 610,500 48,000 18,276 1,000 534, 
Equitable, New Yoik 6,020,078 662,848 228,597 77,141 5,918,349 
Fidelity Mutual...... 362,369 64,086 it 7 eer L 
Germania ...cs<ssccee 233,665 368,600 27,181 2,501 538,865 
Home Life of N. Y.. 225,466 1,200 TA deases 224, 
Manhattan ........... 1,318,605 292,866 49,325 15,048 1,408,533 
Massachusetts Mut... 3,149,115 609, 124,618 4,500 3,494,268 
Metropolitan ........ 1,721,915 963,920 68,215 13,523 018,046 
Minnesota Mutual.... 200,120 120,000 tC wxeaase 274.620 
Mutual Benefit ...... 1,426,644 374,127 63,977 1,000 1,697,398 
Mutual of New York 7,641,988 | 2,584, 312,276 34,095 8,916,228 
Mutual Reserve...... 765,238 571,157 41,334 25,098 64,697 
Nat’] of U. S. of A.. 1,000 58,182 SAM lkancds 52,882 
Nat’l of Vermont....| = weeeee 91,000 i 4 errr 84,000 
New York Life....... 6,901,320 | 1,218,693 275,375 73,119 7,237,955 
Northwestern Mutual 6,760,103 | 1,030,500 254,206 25,500 474, 
Pacific Mutual ....... 1,646,310 829,959 63,767 5,994 2,030,052 
Penn Mutual ........ 4,583,055 | 1,010,241 | 200,558 31,258 5,098,173 
Phenix Mutual ..... 27,095 43,500 14,858 2,000 542,595 
Provident Savings.... 1,210,850 152,781 43,634 810 1,141,441 
Prudential ............ 67,300 156,430 8,138 10,900 
Security Mut., N. Y. 25,055 44,133 2,350 67,188 
Security T. and L... 45,000 341,500 13,423 5,000 
State EME .ccccisccsss 711,640 121,000 24,882 706,520 
Travelers ....... xe 2.7) arr 3,782 5,000 297 
Union Central . 346,482 260, 17,397 5,000 492,182 
Union Mutual ....... 905,402 182,251 31,253 10,588 1,001,915 
Washington .......... 1,236,718 938: 48,413 9,875 "956, 667 
| | 
OU ~< veccseuss 50,199,466 | 13,975,691 | 2,057,802 390,601 56,330,926 
TENNESSEE. 
PBA EME 5 icsccesces 3,755,004 531,608 132,186 116,649 3,974,629 
American Central 150, 275,000 it~ wanens 345,850 
Chicago Life .. 1,170,325 747,400 31,597 19,500 1,156,800 
Crieees EMO Sccccccch) 2. Seance 590, 16,721 4,000 534, 
Equitable, N. Y.. 13,496,572 | 1,701,105 439,174 120,220 13,660,238 
Fidelity Mutual 2,241,742 00, 3,361 19,589 2,294,828 
Franklin Life ....... 810,083 280,587 30,305 4,246 878,864 
Germanis ...ccccssess 451,850 107,000 SESEEE -seccas 518,646 
Hartford Life ....... 1,699,100 000 60,152 66,500 1,616,766 
Home Life of N. Y. 416,847 106,000 18,333 4,000 472,512 
Manhattan ....... 91,257 35,075 2.348, 048 
Metropolitan 125,197 23,876 3,560,400 
Michigan Mutual. 47, 87,717 24,850 3,102,322 
Missouri State ... 5 15,329 3,000 545,194 
Mutual Benefit ...... 894, 397,872 87,085 11,146,190 
Mutual of New York 13,812,671 | 2,770,837 523,811 150,242 15,201, "784 
Nat’l of U. S. of A.. 1,614,588 A 68,768 18,634 1,939; 089 
Nat’l of Vermont.... 1,426,819 459,545 71,924 5,000 
New York Life...... 16,609,654 | 3,062,854 643,88 226,653 17, ‘996, or 
Northwestern Mutual 9,709,136 | 1,547,500 387,643 640 10,889,073 
Pacific Mutual ...... 1,191,269 288,936 45,469 13,000 ,172,392 
Penn Mutual ........ 4,145,848 908,983 | 67,500 859.269 
Phenix Mutual ..... 1,790,837 388,403 74,021 45,544 1,935,247 
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Insurance Insurance . Insurance 
. - 7s Premiums Losses > 
NAME oF CoMPAny. in Force Written : in Force 
~ | Dec. 31, 1904.] in 1905. | Received. | Incurred. | neo 31, 1905 
TENNESSEE—C ont. $ $ 
Provident Savings ... 2,887,033 764,354 96,593 50,400 2,744,875 
Prudential ......ccca- 4,216,576 | 1,009,595 163,263 19,920 4 882,734 
Reliance Life ........ o a ee 2,000 
Security Mut., N. Y. 856,634 379,023 22,057 4,019 957,043 
Security T. and L.... 599,327 368,500 ¢ 7,150 890,045 
ees = eee 1,162,500 454,155 41,570 2,000 1,263,700 
State Mutual, Mass.. 216,678 477,048 16, 6,563 492 531 
Wer 3,984,962 657,588 133,962 105,788 4,250,820 
Union Central ....... 6,966,226 | 1,121,120 271,519 692 7,347,240 
United States ........ 706,938 9 16,790 9,000 710,103 
Volunteer State ..... 2,223,000 | 2,103,000 79,924 15,300 3,640,000 
SOG eictedcuns 120,361,976 | 29,932,396 | 4,508,437 | 1,463,762 133,021,389 
Industrial Business. 
Metropolitan ......... 16,865,803 | 8,538,237 604,434 175,438 20,078,609 
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History of Industrial Insurance. 


The Spectator Company publishes a good many useful and indispens- 
able insurance works. One of its latest is “Industrial Life Insurance; 
Its History, Statistics and Plans; also Hints to Industrial Agents.’ 

The work contains a general history of industrial insurance, various 
forms of policies, official records and statistics of the industrial com- 
panies, and many valuable hints to agents upon the art of canvassing, 
collections, things to avoid, system, faults and remedies, which must be 
very helpful, not only to the man in the actual field, but to those super- 
intending and managing the business besides. The entire work shows a 
comprehensive knowledge of the subject and a careful and conscientious 
working out of information and accurate detail. Published by The 
Spectator Company, 135 William street, New York city. Price, $2.— 
Assurance. 





—The Colonial Life has transferred G. W. Robbins, assistant at Tren- 
ton, N. J., to the managership of the Germantown branch in Philadelphia. 


—Assistant H. N. Lindsley, of the Life Insurance Company of Vir- 
ginia, has been appointed to succeed D. Springer as assistant in Wash- 
ington, D. C. 

—S. L. Myers, superintendent for the Southwestern Life at Houston, 
Tex., has been appointed agency director of the industrial and provi- 
dent department. 


—During 1905 the Metropolitan issued 24,226 policies in Louisiana for 
$3,771,987, and the Life Insurance Company of Virginia issued 25,327 
policies for $2,565,726. 


—Industrial insurance writings in Ohio in 1905 resulted as follows: 
Insurance Issued—Metropolitan, $16,349,952; Prudential, $16,087,238; 
Western and Southern, $8,700,931. 

—The leader in the Life Insurance Company of Virginia for the week 
ending April 2, was Stokes of Sumter, followed by Simes of Sumter, Ter- 
rell of Atlanta and Brandon of Atlanta. 


—The Louisville district of the Prudential will have an excursion to 
the Mammoth Cave next July, and every man is at present busily en- 
gaged in making himself eligible for the trip. 


—H. N. Lindsley, assistant for the Life Insurance Company of Vir- 
ginia at Washington, D. C., has challenged the field for ordinary in- 
crease from April 2 to June 25 inclusive, for a $5 Stetson hat. Mr. 
Lindsley’s particular objective point appears to be someone in the 
Wheeling district. 


—William H. Alsop, superintendent of the Metropolitan at Jamaica, 
L. I., and one of the company’s ‘‘old guard,” died on March 31. He was 
fifty-three years old and entered the service of the Metropolitan in 
December, 1881, as agent. He was promoted to an assistancy a year and 
a half later, and in October, 1890, was promoted to a superintendency. 


—The company places an agent in charge of his debit, not merely for 
the purpose of making the collections thereon, but principally that it 
may be developed and added to by the exercise of his self-reliant and 
well-directed industry. Remember that the successful agent is the man 
who creates, who is not satisfied to rest upon the produce of another’s 
efforts, but is forever reaching out after new achievements, the product 
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Fire Insurance 


of his own will and energy. To such men the future in this business 
was never brighter, and leadership, with all the fullness of prestige, 
emoluments and deserved promotion which that implies, awaits them.— 
John Hancock Field. 


—R. J. Jones has succeeded John Knabe as superintendent in the Met- 
ropolitan’s Charleston (S. C.) district. Superintendent E. J. Seeley has 
been transferred from New Glasgow, Can., to Halifax, N. S. A. C. 
Haliday, assistant in the Humboldt-Chycago district, has been pro- 
moted to the superintendency of the Parsons (Kan.) district, succeed- 
ing Superintendent Day. 


—At the beginning of the present year Superintendent William R. 
Arnold and the assistants in the South Norwalk district of the John 
Hancock offered prizes to the five agents who should make the best 
records for the quarter ending March 28. The prizes have been awarded 
as follows: First prize, watch, Agent C. T. Brewer. Second prize, ring, 
Agent J. F. Foley. Third prize, umbrella, Agent P. H. Stark. Fourth 
prize, cane, Agent F. S. Conley. Fifth prize, fountain pen, Agent A. F. 
Schwarzenberg. 


—The following story was told recently by Alfred F. Potts, to illus- 
trate his opinion of the man who does not insure for the protection of 
his family. This man awoke one night to find his wife sobbing quietly, 
and asked her, ‘‘What is the matter?” ‘I have just had such an un- 
pleasant dream,”’ she replied. ‘‘I dreamed that I was down town and 
saw a store which advertised ‘Husbands for Sale.’ I went in and there 
were husbands of all kind on exhibition. Some were tagged $5000, some 
$2000, some a thousand, some in the hundreds.” ‘Did you see any that 
looked like me?’’ asked her husband. ‘Yes, and they were done up in 
bunches like radishes and marked thirty cents.” 


—During the three months ending with March the agents of the South 
Framingham district of the John Hancock, under Assistants Connelly 
and Drummond on one side, and Assistants Haggerty and Lynch on the 
other, waged a spirited contest for increase honors, the losers to stand 
a supper for the whole staff. Assistants Connelly and Drummond won 
by a small margin. Prizes were awarded to Agents Robinson, Roche, 
Day, Dannahy, Manchester and MacMillan for making the highest in- 
crease. The losers in the contest, determined to have their revenge, 
challenged the winners to meet them again for the second quarter of 
the year and the challenge was promptly accepted. 


—March was “Clark Month” at the Boston agency of the John Han- 
cock; a spontaneous testimonial by the assistants and agents to their 
superintendent. The response by ‘the entire staff, as shown by the 
results achieved during that period, was a splendid tribute to his 
leadership. The impetus gained will be used to good advantage in a 
three-cornered competition for the second quarter, which is now under 
way and which promises to be closely contested. The natural division 
of the agency, Boston, Charlestown and East Boston, with about the 
same number of men and four assistants in each locality, places the 
contest on an equal basis. At the close of the contest the men of the 
leading district will be the guests of the two losing districts at an 
outing and dinner, to be decided upon later. 
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IN AND ABOUT NEW YORK. 


S. R. Weed of Weed & Kennedy, who has been visiting Mexico and 
the Pacific Coast, is expected home next week. 


About a fortnight ago a marine office in this city received a cable 
from London inguiring whether a reinsurance proposal would be 
entertained here to cover risks insured by the British Government 
upon certain vessels against damage caused by some experimental 
target shooting by the British Navy. No particulars were given, and 
a reply was made that no definite answer could be given until full 
details were at hand. A long letter giving some of the conditions was 
received by last week’s mail, when it was discovered that the scheme 
from an American standpoint was wholly inadmissible; and in fact, 
the proposal was wholly contingent upon future negotiations. The 
latest telegrams leave some doubt whether it has been finally agreed 
upon. 

The practical abandonment of the plan for organizing a loss cost 
bureau for the whole country has revived a suggestion that the prin- 
ciple might be applied with profit to the fire patrol statistics of this 
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city. This scheme was proposed twu years ago, and voted down by 
some of the companies which lately favored the wider scope proposi- 
tion. The mass of information gathered every year by the fire patrol 
committee, combined with the data required by the committee on loss 
adjustments, is literally wasted now in the imperfect way in which 
it is handed out to the companies. Its utilization for the purpose of 
ascertaining the loss cost is not only feasible but eminently desirable. 


The fad of the day in fire insurance is unquestionably the mania 
for sprinklered risks. In addition to the companies operating special 
departments to control lines on such risks, several others are em- 
ploying special solicitors to secure these lines in various parts of the 
country. This solicitation is managed quietly, and in a manner not 
calculated to excite the attention of rival companies. Lately a special 
of the North River made a Western trip, extending to the Pacific 
Coast. Probably the day is not far off when the strife for sprinklered 
risks between the factory mutuals, the associated companies, the 
sprinkler and inter-insurers East and West and the Lloyds will 
result in a war of rates upon the whole class. It will be (if it 
occurs) an interesting spectacle of cutting rates on risks already re- 
duced to a mere pittance of a rate. 

A disastrous fire in the big Chamber of Commerce building, in Port- 
land, Ore., a few days ago, recalled the fact to a brokerage office in 
this city that about eighteen months ago an offer was received to place 
a large line on the risk. The rate seemed adequate and the risk 
desirable, but there was an absence of a list of representative com- 
panies. A telegraphic correspondence developed the fact that the 
trouble was in the rate. The offer was in reality equal to only fifty 
per cent of the tariff rate. The offer was declined, and the late loss 
falls on the representative companies entirely. The New York 
brokers are not shedding any tears over the result. 

There is evidently no intention on the part of the New England 
factory mutuals to keep their hands off New York risks or risks within 
the present jurisdiction of the New York Exchange. There is a de- 
tached risk in Brooklyn now being sprinkled under specifications of 
the mutuals, and when finished it is likely the mutuals will take it. 
The B. T. Babbitt Soap Manufacturing Company is building a fire- 
proof risk on the banks of the Hackensack river. It will be equipped 
with automatic sprinklers and the factory mutuals are understood to 
be bidding for it. 

Richard L. Roberts, insurance broker, formerly of 49 Liberty Street, 
has moved to 79-85 Wall street. 

E. B. Vanderveer has been appointed sole agent at Brooklyn for 
the Rochester German. 

A. M. Thorburn has been elected secretary-treasurer of the New 
York Fire Insurance Exchange. 

U. C. Crosby, United States manager of the Royal Exchange, sails 
for England on May 8, and will attend the banquet given by the com- 
pany to its managers all over the world. 

Fire Commissioner O’Brien has sent a communication to Mayor 
McClellan in which he urges the immediate appropriation of $1,625,000 
to provide the city with a new fire alarm system. 

The firm of Hall & Henshaw will continue without change, E. K. 
Beddall remaining. 

Paul Tunison, now with the North River Fire, will return to W. S. 
Banta’s agency on May 1, as manager of the underwriting department. 

W. L. Pettibone has been appointed general agent for the United 
States (outside of North Carolina and Arkansas) of the North 
Carolinia Fire of High Point, N. C., for surplus lines. The company 
is reported to have a paid-up capital of $100,000 and a surplus of 
$25,000. 

The annual meeting of the National Board of Fire Underwriters 
will be held on May to. 


CHICAGO AND THE WEST. 


Captain S. S. Frowe, assistant secretary of the Western department 
of the Commercial Union and the Palatine, has completed twenty-five 
years of service with the former company, having started as Illinois 
special agent in 1881. Later he was made general adjuster of the 
department, and when the office of assistant secretary was created was 
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chosen to fill that position. The twenty-fifth anniversary of his con- 
nection with the company was remembered by his office associates with 
the presentation of a handsome token of esteem. 

The committee on sprinklered risks of the Chicago Board has re- 
ported that there are 447 such risks in Chicago, of which number 377 
have been placed by board members and seventy are outside. One 
hundred and thirty-seven are grain elevators and mercantile risks, 
leaving 240 sprinklered manufacturing risks. The new schedule 
adopted by the Chicago Board for rating high-grade manufacturing 
risks includes all except 100 of these factory plants. The application 
of the schedule to sixty of these risks shows a reduction of thirty- 
three per cent on the buildings and thirty-six per cent on contents. 


Since a reward of $1000 was offered by the Chicago Board of 
Underwriters for information that would lead to the conviction of 
Class I agents for violation of the rules, the impression has prevailed 
with some brokers and solicitors that they were exempt from pun- 
ishment for such violations.. To correct this impression, the board 
is now preparing to offer a graded reward for information leading to 
the conviction of members of various subsidiary classes for violations. 
The board is enforcing strictly the rules regarding eligibility of 
brokers, and recently has refused a number of applications and trans- 
ferred others to different classes because of these rules. The only 
question of any importance before the meeting was the proposed and 
much discussed plan for a reduction of rates on preferred business, 
and this was tabled promptly by an overwhelming vote. 


The Republic Iron and Steel Company and the Tennessee Coal and 
Iron Company have decided to establish an insurance fund, having 
heretofore carried a large amount of insurance on their properties. 
The fund will be managed by H. W. Marsh of Burrows, Marsh & 
McLennan, who also is manager of the insurance fund of the United 
States Steel Corporation. 


As a result of the promotion of George E. Hass from special agent 
in Indiana and Kentucky to assistant Western manager of the Atlas, 
the company probably will divide his old field, adding Indiana to 
Michigan, under the supervision of Special Agent Moran, the greater 
part of Kentucky to Special Agent Barclay, and Louisville and cities 
opposite Cincinnati to Special Agent Neuburger of Ohio. 


Wooden vessels on the great lakes are in a bad way this year for 
insurance, judging from the hostile attitude assumed by the marine 
underwriters. “If your vessels were steel, we should like to talk 
business with you,” said a marine insurance man the other day to the 
owner of a fleet of wooden vessels. “But we don’t care to do any- 
thing in the way of wooden boats.” “I can’t see any way to change 
wooden boats into steel ones,” said the owner, afterward. “It looks as 
if I will have to go without insurance this year.” A few of the wooden 
vessels have been taken care of by the underwriters, but it is estimated 
that ninety per cent of the wooden tonnage is still uncovered and will 
probably run the season out lacking general insurance. Some owners 
are taking special collision insurance and letting it go at that. 


The results accomplished by the meeting of the Western Union at 
Atlanta have met with the approval generally of managers and assist- 
ant managers in Chicago. The opinion is expressed that the decision 
to place the question of rating in the nands of a small committee of 
experts, who probably will remain in charge of it for a long period, 
will do more to solve the rate problem than anything done along that 
line for a long time. The managers, locally, maintain that much can 
be done by such a committee to equalize rates and place them on a 
scientific basis. 


BOSTON AND VICINITY. 


Frank Gair Macomber, Ernest Nixon and James H. Carney have 
been elected members of the tariff committee of the Boston Board of 
Fire Underwriters for three months. 

J. J. Downey succeeds H. L. Hiscock as chairman of the New 
Bedford (Mass.) committee of the New England Insurance Ex- 
change. 

Osborne Howes, secretary of the Boston Board of Fire Under- 
writers, left, on Wednesday of this week, for a three months’ absence 
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in Japan. Assistant Secretary Cabot will look after the work of the 
board during Mr. Howes’ absence. 

A branch station of the Underwriters Laboratories, Incorporated, 
has been established at 93 Water street, Boston, to be conducted under 
the direction of the National Board of Fire Underwriters. 

The project to form a permanent Suburban Underwriters Asso- 
ciation, to be composed of fire insurance agents whose business is 
limited to what is defined as “the Metropolitan district,” which com- 
prises cities and towns adjacent to Boston proper, is gaining ground. 
Many of these agents report to members of the Boston Board, while 
others, appointed direct by the companies, report accordingly. On 
this account, it has been difficult to define a settled policy, in so far as 
these agents are concerned, in regard to uniform payment of com- 
missions and other matters, the companies in several instances taking 
the ground that their agents are not amenable to the board rules and 
regulations. 

The Suburban Association wants to have the companies name an 
agent for each city and town in the suburban territory of Boston, and 
to have him join a board which shall be charged with the responsi- 
bility of the supervision of its rates and rules. 

The Cambridge (Mass.) Board of Fire Underwriters has elected the 
following officers for the ensuing year: President, Herman Bird; 
vice-president, J. J. O’ Hearn; secretary and treasurer, A. M. Stewart; 
rating committee, C. F. Pierce, G. H. Carrick, H. J. Cunningham and 
A. M. Stewart. 

The last lecture of the season, in the Boston Insurance Library 
course, was given on Friday of the present week, the 2oth inst. There 
were several speakers, the topics treated being: “Automatic Sprinkler 
Protection,’ “Thermostat Protection,” “Sprinkler Supervisory Sys- 
tems,” and “General Station Watchman Service.” 

L. H. Kunhardt has been elected vice-president and engineer of the 
Boston Manufacturers Mutual, succeeding J. P. Gray, who has been 
promoted to the presidency, to succeed the late Edward Atkinson. 





NOTES FROM PHILADELPHIA. 


F. I. Potts of Pittsburg has resigned as Western Pennsylvania 
special agent of the National Union Fire, to go with the Royal Ex- 
change as special agent for Middle and Western Pennsylvania, thus 
relieving Special Agent Frederick Pier of that company of a consider- 
able portion of his very large field. Mr. Pier will still represent the 
company in Eastern Pennsylvania, New Jersey, Maryland and the 
District of Columbia. 

An ordinance before councils of Johnstown, Pa., provides for the 
establishment of a paid fire department in place of the volunteer, and 
for a bond issue to the amount of $85,000 to cover the cost of the 
change. 

On Tuesday evening next, Attorney William B. Ellison of New 
York, an authority on insurance law, will deliver the last address, 
until next fall, before the Fire Insurance Society of Philadelphia. 

The name of Henry W. Brown & Co. as representatives of the 
North British and Mercantile Insurance Company of New York has 
been added to the list of signers of the Philadelphia agreement of 
April, 1897. 

The local department of the Spring Garden removed to the build- 
ing of the American Fire Insurance Company at 308-310 Walnut street 
on Friday and Saturday last, thus completing the housing of these 
affiliated companies in the one building, under the personal direction 
of Clarence E. Porter, who is president of both. The offices in the 
American building have been thoroughly remodeled for the change, 
and are most complete and thorough in every detail. 


The following stocks of Philadelphia fire insurance corporations 
were sold at auction last week: Five shares Lumbermens, par $25, 
8014; 1 share Fire Association, par $50, brought 417, and 9 shares of 
same company brought 414; 7 shares Pennsylvania Fire, par $100, 
brought 751, and 4 shares Reliance, par $50, brought 81. 

The annual dinner of the Fire Insurance Society of Philadelphia 
was held at Kugler’s restaurant on Monday evening, and proved a 
most successful affair. 
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THE MIDDLE STATES. 





New York State Report Submitted to Legislature. 


On Monday last, Superintendent of Insurance Hendricks of New 
York submitted the text of his report covering the fire and marine busi- 
ness of 1905, together with his observations on other matters. The usual 
tabulations and comparisons are made. The general summary follows: 


At the close of the year 1905 the fire, fire-marine and marine insurance 
companies doing business in this State were possessed of $445,517,342 of 
admitted assets, not including assets held abroad nor premium notes of 
mutual companies, an increase of $42,445,785 as compared with 1904. The 
liabilities of these companies, excepting scrip and capital, were $229,- 
816,836, an increase of $15,529,920 over the return of the preceding year. 
The income was $255,182,428, and the disbursements were $219,346,846, an 
increase, as compared with 1904, of $5,584,351 in income, and a decrease 
of $12,983,387 in disbursements. The whole number of companies report- 
ing in 1905 was 179, being fourteen more than in 1904. 





Chas. A. Shaw Resigns Presidency of Hanover Fire. 


Chas. A. Shaw has resigned as president of the Hanover Fire, to take 
effect about the middle of May. Mr. Shaw finds that his duties as a 
member of the Board of Water Supply requires practically his entire at- 
tention, so that he could not devote any appreciable time to the fire in- 
surance business. Mr. Shaw entered the office of the Hanover Fire in 
October, 1866, and in April, 1884, was appointed assistant secretary. In 
January, 1896, he was elected second vice-president, in January, 1899, 
vice-president, and in May, 1900, he was elected president. Mr. Shaw 
has been secretary of the National Board of Fire Underwriters since 
May, 1902. 





Pennsylvania Home Fire. 


At a recent meeting held at Lancaster, Pa., eight of the directors of 
the Armenia were elected to the board of the Conestoga Fire, and these 
new directors, who constituted a majority, then voted to merge the two 
companies into one, to be known as the Pennsylvania Home Fire. The 
officers of the Armenia were elected to the same positions for the Con- 
estoga; the officers of the latter retiring. Final meetings will be held 
respectively in Pittsburg, May 8, and Lancaster, May 9. 





New York Anti-Compact Bill Reported. 
{From OuR OWN CORRESPONDENT. ] 

The Assembly insurance committee has reported favorably As- 
semblyman A. E. Smith’s bill to prevent fire insurance companies en- 
tering into or maintaining pools, trusts, conspiracies or agreements to 
control rates of insurance. LANCASTER. 

Albany, April 19. 





The Michigan Commercial Enters New Territory. 

The Michigan Commercial Insurance Company of Lansing has entered 
New Jersey, which is under E. K. Schultz of Philadelphia, and West 
Virginia, the latter State being under the supervision of Logue Bros. & 
Co., of Pittsburg. 





—The Royal Exchange has appointed Frank I. Potts, formerly with the 
National Union, its special agent for Middle and Western Pennsylvania. 

—Much sympathy is extended the widow and three children of the late William 
B. Wolfe, vice-president of the Western of Pittsburg, who recently died of 
pneumonia. 

—Mayor Cutler of Rochester has appealed to the National Board of Fire 
Underwriters for reduced rates for fire insurance, on the strength of improve- 
ments made in the fire protection and water supply of that city. 

—An inspector of the Committee of Twenty, who recently revisited Hoboken, 
finds that outside of the placing of new hydrants, none of the recommendations 
of the engineers has been adopted. The fire-alarm system remains unchanged, 
except that most of the boxes have been made promptly accessible by attaching 
keys thereto. No progress is reported regarding the laying of new water mains, 
nor has the more important recommendations regarding the fire department been 
attended to. 





THE WEST. 





Western Union Session. 


The opening day’s session of the Western Union at Atlanta was prac- 
tically devoted to a question of jurisdiction in which the governing 
committee was sustained in the case of an appeal by the arbitration com- 
mittee regarding the rules of procedure on rates. An actuarial com- 
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mittee was appointed, which is to have charge of rating in all their 
details. 

In his opening address, President Cofran made a plea for better co- 
operation, calling attention to the steady reduction in rates and the 
need for the companies to protect themselves for the probable out- 
come. He also urged the retention and elaboration of the present sys- 
tem of schedule rating, predicting renewed efforts to enact anti-com- 
pact legislation. A committee is to be made up of three managers or 
assistant managers, chosen for experience and special fitness in rating 
matters to serve for one, two and three years, respectively. This com- 
mittee will have charge of the making, listing and application of 
schedules, the classification of towns according to their fire protection, 
and the employment of all men having to do with rating matters. 

The governing committee urged better faith in the enforcement of the 
relief rule, and recommended an expansion of the term rates and a 
change in the rule covering the eligibility of agents. The question of 
tornado insurance was referred to a committe for conference with the 
companies writing that class of business. A ruling was adopted legal- 
izing the practice of including the insurance of rents and rental values 
as a separate item of the fire policy. Resolutions were adopted on the 
death of Henry H. Hall. The meeting adjourned to meet at the Hotel 
Frontenac, Thousand Islands, next September. The visitors were the 
guests of the Atlanta managers at a Georgia barbecue, and later wit- 
nessed the dress parade at Fort McPherson. 





Ohio Observations. 
[FRoM OUR OWN CORRESPONDENT. ] 


In a late bulletin the fire marshal’s department discusses lightning 
rods and comes to the conclusion that the right kind of rods afford ef- 
fective protection to buildings in the country against the ravages of 
lightning during the summer months. Thé records of the office show 
332 serious accidents from lightning during the thunderstorm period 
last year. Barns to the number of 231 were struck and most of them 
were destroyed by fire as a result. Nineteen persons were killed and 
100 more stunned. 

In his annual report to the board of public safety Fire Chief Wallace 
of Cleveland made the following recommendations: Three new engines 
to replace the same number that have become unreliable; erection of a 
house for the headquarters for the fireboat; the establishment of a new 
engine company and a building to house it at the corner of Lorain and 
Clark avenues; replacement of hose No. 2 with an engine company, in 
order that effective service may be had in the district covered by it; 
establishment of a hook and ladder company on Superior avenue near 
Addison. 

At the annual meeting of the Merchants and Manufacturers Insurance 
Company of Cincinnati a few days ago, Charles L. Harrison and W. S. 
Hukill, Jr., were elected directors to fill vacancies caused by the death 
of W. H. Davis and Robert Hosea. 

Every effort is being made to clear up the rate trouble at Bowling 
Green. Secretary Putnam of the National Association secured a promise 
from all the agents a few days ago to cease cutting rates, except the 
representative of the Continental, who is supposed to be operating on a 
salary arrangement. Mr. Putnam will take the matter up with this 
company and secure its co-operation if possible. 

An effort is being made to straighten matters out at Columbus. 
Through a misunderstanding of the intention of some of the agents, 
several companies have appointed non-board agents. The board agents 
are treating these men right and doing what they can to get them to 
co-operate in the effort to maintain correct practices, and it is believed 
that before long an understanding will result regarding this and the 
single agency matter as well. O. M. C. 

Cleveland, April 14. 





—The Jefferson Fire has entered Indiana. 

—C. N. Miller, Iowa State agent of the American Fire of Philadelphia, has 
resigned to go with the Iowa State of Keokuk. 

—The Michigan Commercial has appointed E. E. Star of its home office staff 
a special agent to assist J. N. Estabrook in Michigan. 

—The Missouri Department is beginning to take active steps for the prosecu- 
tion of insurance brokers who do not pay the $25 annual license required by law. 

—The Commercial Fire of Little Rock, a new mutual, has been organized. 
The officers are: Charles P. Harnwell, president, and J. C. Evans, secretary. 

—The St. Louis Fire of St. Louis, Mo., has deposited $100,000 with the Mis- 
souri Department, and has been licensed to commence business. The new com- 
pany has a capital of $100,000 and a surplus of $50,000. 

—The Iowa Legislature, which recently adjourned, passed an amendment re- 
pealing the section under which mutual fire companies, as distinguished from 
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mutual associations, were permitted to organize, and a bill authorizing stock 
fire companies to insure horses and registered cattle against death by disease. 


—J. Sterling Kemp, son of Western Manager O. C. Kemp of the Delaware and 
the Reliance, has returned to the field, and has been appointed special agent of 
the above-named companies for Illinois, Indiana and Michigan. 


—At a recent meeting of the Calumet Fire of Illinois the “fof Illinois’ was 
dropped from the name of the company. The Calumet Fire is now doing busi- 
ness through 700 agencies in twenty-three States, George B. Robbins and T. J. 
Connors were elected directors. 

—The Manufacturers and Merchants Fire and Marine Underwriters has been 
incorporated at Seattle, Wash. The incorporators are H. E. Harris, S. K. 
Houston, R. E. Haines, M. H. Bryan, F. R. W. Stevens, J. M. Page, G. F. 
Johnson, C. F. Taylor, Charles Stout and James Evans. The company has 
secured a certificate authorizing it to do business. 





THE SOUTH. 


Fire Protection at New Orleans. 


The following is part of a communication recently sent to members 
of the National Board of Fire Underwriters by S. H. Lockett, secretary 
of the Committee of Twenty, containing information regarding fire pro- 
tection at New Orleans, which was brought to light in the adjustment 
of a loss on a wholesale grocery stock: 

We beg leave to call your attention to the fact that the watchman next 
door said that he saw smoke coming from the direction of the Feible- 
man building probably twenty to twenty-five minutes before the alarm. 
There was ten minutes’ delay between the National automatic fire alarm 
and the city alarm. Why this delay, we cannot answer. It is pretty well 
established that the pipes and plugs were so choked with mud that it 
was impossible for the engines to accomplish anything for quite a while. 
Some time since, the plugs were opened at regular intervals, and the 
mud discharged, but latterly this has been abandoned. To have, practi- 
cally, a total loss on a wholesale grocery in a three-story building is in- 
excusable, even in a small town with a volunteer fire department. About 
a year and a half ago these same people sustained damage where the fire 
department seemed to have done fairly good work. 








—The City of New York has appointed H. R. Bright of Lexington, Ky., its 
special agent for Kentucky, Ohio and West Virginia. 


—An anti-trust bill fashioned after the Arkansas measure, which was intro- 
duced in the Mississippi Legislature, has been killed by a vote of 50 to 24. 





MISCELLANEOUS FIRE NEWS. 





The New Brunswick Fire Insurance Company. 


The New Brunswick Fire Insurance Company of New Brunswick, N. J., is 
making rapid strides toward becoming a large company. It 1s less than a year 
since this company increased its capital to $200,000, and now its stockholders have 
contributed an additional $100,000 to increase its surplus. The increased surplus 
was provided for the express purpose of taking care of the large volume of 
business which is being turned into the company by its agents throughout the 
States in which it has been admitted. In this respect the company is very for- 
tunate, for it is represented by careful agents controlling high-grade business, 
and the cautious policy which has been adopted by the management of the com- 
pany in planting its agencies seems to have been productive of good results. 
The company was established in 1826, and has had an honorable record since that 
time, doing a conservative and careful business, which, until the last few years, 
was confined to the immediate locality of its head office. The same care and 
conservatism are being manifested in its extension, and it is not deviating from 
the well-beaten track of underwriting principles of the larger companies. The 
company is well officered, has stockholders of ample financial strength to 
further extend its operations when it becomes advisable; has secured excellent 
talent to handle its underwriting, and has a bright prospect of a favorable 
future. 





—The St. Paul F. and M. has entered New Hampshire. 


—Sixty shares of the Phosnix of Hartford recently sold at auction for from 
$345 to $347.50 per share. 

—‘Lloyds’ Calendar” for 1906 has been issued by Lloyds, London, and is re- 
plete with information which is likely to be of value at any moment fo the sea- 
faring man or the marine underwriter. The data are of a most varied and com- 
prehensive character. The bock contains about 600 pages, and is indispensable 
to every mariner. 

—‘‘Franklin and Fires’’ is the title of a brochure sent out by the Philadelphia 
Contributionship for the Insurance of Houses from Loss by Fire, “At the Sign 
of the Hand-in-Hand.” It describes Benjamin Franklin’s interest in fires and 
his efforts to protect the citizens of Philadelphia from devastation. Mr. Franklin 
was one of the originaters of the Philadelphia Contributionship, which was 
formed in 1762. 
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Casualty, Surety and Miscellaneous 








The London Guarantee and Accident Company. 


The report has been persistently circulated in this country by an ob- 
scure journal to the effect that the London Guarantee and Accident Com- 
pany was about to be absorbed by the London and Lancashire. The 
report has been authoritatively denied by officers connected with the 
companies named, yet the paper referred to repeats the statement in 
its latest issue. The motive that impels such persistent misstatement 
can be readily imagined. The reference to Mr. Anderson as being “an 
old and infirm man” indicates the animus of these attacks. Mr. Ander- 
son is a very active man, of great experience in the business, and those 
who have met him on his numerous visits to this country recognize that 
he is very much alive. The best evidence of this is to be found in the 
record of its successful business transactions under his management, 
which has been satisfactory to the stockholders and its numerous patrons. 
A. W. Masters, manager of the American branch of the London Guar- 
antee and Accident, is one of the best known underwriters in that line 
of business, and his management has given the company a large volume 
of premiums, while his selection of risks has resulted in very consider- 
able profit to the company. Our English contemporaries ridicule the 
idea of its being taken over by any other company. 





The Phoenix Preferred Accident Insurance Company. 


The Phenix Preferred Accident Insurance Company of Detroit, Mich., 
which recently capitalized at $100,000 and entered New York State, is 
developing a highly satisfactory business in its lines of accident, sickness 
and death insurance throughout its entire field, as well as in the Em- 
pire State. This now comprises the following additional territory: Penn- 
sylvania, New Jersey, Ohio, Indiana, Michigan, Illinois, Wisconsin, Col- 
orado and West Virginia. 

The officers are: President and founder, L. O. Chatfield; vice-president, 
E. W. Moore; secretary, W. H. Chatfield; treasurer, A. E. Wagner. 

John L. Dudley, Jr., 45 and 49 William street, is the manager for the 
Metropolitan district. Correspondence is invited from good producing 
agents throughout New York State, as the company proposes to thor- 
oughly develop this field. It writes a liberal up-to-date contract and 
offers attractive compensation. 





Casualty Notes. 

—J. L. Kolb has been appointed general agent for the Casualty Com- 
pany of America in the District of Columbia. 

—The Bankers Mutual Casualty of Des Moines, originally organized to 
write bank burglary insurance, will soon begin writing fire and plate 
glass lines. 

—The National Casualty Company of Detroit, Mich., has entered 
Wyoming, appointing Dr. H. R. Lathrop of Pathfinder State agent. It 
has also entered Arizona. 


—A prominent casualty company doing a large business advertises in 
another column of this paper for experienced special agents for its 
accident and health department. 





Surety Notes. 

—The bond of Sheriff Pease of Chicago has been written by the Metro- 
politan Surety. 

—The Fidelity and Casualty has withdrawn from South Dakota rather 
than deposit $20,000 as is now required by the statutes of that State. 

—The United Surety has written a contract bond for $1,250,000 on the 
Joseph Hanreddy contract for building the southwest land tunnel for 
the Chicago city water department. 

—O. D. Walker, formerly with the Federal Surety Company at the 
home office, has been appointed State agent for Indiana of the Bankers 
Surety Company of Cleveland. He will make his headquarters at In- 
dianapolis. 

—President Joyce of the National has brought about the incorporation 
of a new agency firm in San Francisco which will be styled Lloyd, Gil- 
bert & Robertson, Incorporated. Mr. Lloyd controlled a prosperous 
business for the American Bonding; Mr. Gilbert has been San Francisco 
manager for the National, and Mr. Robertson has been the Pacific Coast 
general agent of the United States Fidelity and Guaranty. 
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__ MISCELLANEOUS INSURANCE BY STATES—Continued. 


Miscellaneous Insurance by States. 




















Name anv Location OF CoMPANy. ——— Losses Paid. Pc 
New York. 
Accident. $ $ $ Jo 
Mtoe Life, Flartiord ..0600005560000 205,765 107,686 110,567 53.7 
American Fidelit na ag aa 6,351 1,761 1,517 23.9 
Casualty Co. of y | Aloe sony N. ee 63,326 39,754 42,866 67.7 
Central Accident, Pittsburg....... 8,180 5,049 5,049 61.7 
Continental Casualty, Chicago*.... 2,323 31,224 35,345 56.7 
Empire State Surety, New York... ee ee 76.1 
Employers Liability, London...... 9, 444 1,969 20.6 
Fidelity and Casualty, New York.. 454,869 111,485 111,485 24.5 
Frankfort M., A. & P. G., Frankf’t. 8,87 ,940 2,940 $3.1 
General Accident, Perth............ 112,951 42,940 41,963 37.1 
General Accident, Philadelphia.. 30,209 13,983 13,833 45.8 
Great Eastern Cas. & In Y.. 14,476 3,923 10,552 72.9 
London Guar. & Accid’t, ‘London. 5,55 7,481 7,481 135.7 
Maryland Casualty, Baltimore coment 15,310 585 6,100 39.9 
Metropolitan P. G. & Cas., N. Y. 8,828 3,618 3,978 45.1 
National Casualty, Detroit.......... 25,467 ee | lose aas 740.8 
New Amsterdam Casualty, N. Y.. 42,646 10,288 0,288 24.1 
North American Accident, Chicago 33,985 10,678 10,702 31.5 
Ocean Accident & Guar., London 16,544 393 950 11.8 
Pacific Mutual, San Francisco...... 39,916 8,991 8,991 22.5 
Philadelphia Casualty, Philadelphia. 8,556 3,584 | ccvcc. 742.0 
Preferred Accident, New York.....| 333,392 78,960 103,989 31.2 
Standard Life & Accident, Detroit.| 57,108 29,015 29,015 50.8 
RERVOITS, TABTEOLE. o0.ocsésincsce pene | 394,174 147,903 161,153 40.9 
United States Cesmalty, M.D 5 ..ces | 193,274 70,797 70,797 36.6 
U. S. Health & Accid’t, Saginaw..| 122,94 62,77: 65,372 53.2 
ee oe eee ric 2,271,083 816,980 857,802 37.8 
Burglary. 
7Etna Sadieueier, Hartford........ 69,316 24,470 24,470 35.3 
American Bonding, Baltimore...... | 38,478 9 12,049 31.3 
American Fidelity, Montpelier..... 16,154 3,787 9,102 £6.4 
Empire State Surety, New York.. 21,291 Te ee 79.6 
Fidelity and Casualty, New York.. 161,819 79,527 79,527 49.2 
General Accident, Perth............ 25,860 13,212 14,916 57.7 
Maryland Casualt! , Baltimore...... 24,733 9,427 11,594 46.9 
National Surety, i Voark....0.0- 64,483 11,725 13,900 21.6 
New Amsterdam Casualty, N. Y. 40,771 13,322 13,322 32.7 
New Jersey Plate Glass, Newark.. AE OS Re re eee 
Ocean Accident & Guar., London. Et (ERRORS (eS err: - 
Peoples Surety, Brooklyn ......... 10,518 205 1.9 
U. & Casualty, New York......00.. | 7,649 1,089 1,039 13. 1 
U. S. Fid. and Guar., Baltimore...| 62,237 12,173 0,065 
| 
1 
TAG Svcs boas beiavensctousks | 548,025 | 177,831 230,189 
Credit. 
American Credit Ind., New York..| 270,280 159,710 159,710 . 
London Guar. & Accident, London} SF ~_eeencee ©. Ceseanas ERE 
Ocean Accident & Guar., London.) 121,717 32,375 24,499 20.1 
Philadelphia Casualty, Philadelphia} 55,055 46,952 | ccoee 785.3 
i 
RMR: ocdacsxoossexevseob sess | 452,577 239,037 184,209 40.7 
| 
Employers Liability. | 
Flame Lite. Hartiord ...0.60sss0s0e0% | 478,160 106,415 240,917 50.4 
American Fidelity, Montpelier..... | 58,861 2,608 14,082 23.9 
Casualty Co. of Am., New York...| 318,429 39,142 127,223 40.0 
Empire State Surety, New York...| 45,311 IES *1.7 
Employers Liability, London....... | 22,731 151,709 158,619 49.2 
Fidelity and Casualty, New York. . | 654,054 339,313 339,313 51.9 
Frankfort M., A. & P. G., Frankf’t.| 157,119 55,154 55,154 35.1 
General Accident, Perth............ 60,410 30,313 40,748 67.5 
London Guar. & Accident, London 136,724 43,961 43,961 32.2 
Maryland Casualty, og be vaed 151,499 107,826 23,641 81.6 
New Amsterdam Casualty, N. Y... 175,582 80,159 80,159 45.7 
Ocean Accident & Guar., London. 155,372 57,417 1,783 59.1 
Peoples Surety, Brooklyn........... 6,257 45 45 yg 
Philadelphia “asualty, Philadelphia 77,315 oS RRS eae 729.8 
Standard Life & Accident, Detroit. 146,895 45,186 45,186 30.8 
pe a re 1,241,475 271,910 271,910 21.9 
U. S. Casualty, New York.......... 195,440 8,963 963 19.9 
SE ss. cckawns binieeecesoecars 4,381,684 | 1,393,931 1,671,704 38.2 
Fidelity and Surety. | 
7Etna Indemnity, Hartford......... 86,646 13,639 13,69 15.4 
American Sonditer. Baltimore..... 79,775 5,870 3,717 4.6 
American Fidelity, Montpelier..... NE RE ce, Te ae eS 
American Surety, New York....... 378,043 127,712 75,256 19.9 
Zankers Surety, Cleveland......... 33,088 5,367 27,722 83.8 
Empire State Surety, New York.. 142,197 Te Lae $59.4 
Employers Liability, London...... 5,449 792 342 6.3 
Federal Union Surety, Indianapolis; 69,610 8,396 15,759 22.6 
Fidelity and Casualty, New York. ‘| 158,271 35,342 35,342 22.3 
Fidelity and Deposit, Baltimore.. 307,7: 11,714 96,272 31.3 
Guar. Co. of North Am., Montreal. | 12,758 283 933 7.3 
Metropolitan Surety, New York.. ; x 234 2,275 3.2 
National Surety, New York........ 377,995 a 214,310 56.7 
Peoples Surety, Brooklyn.......... 19,689 93 4 
Title,Guar. and Trust, Scranton..| 155,771 79, oho 104,579 67.1 
U. S: Guarantee, New York....... 119,3' 49,062 47,479 39.8 
U. S. Fidelity & Guar., Baltimore.| 388,044 154,468 ,986 43.6 
DEE ca dicoscavsbascstesouore cs | 2,438,073 780,888 806,704 33.1 
Health. 
Fitna Tile, Mabihord) .60.ci0cscviscee 40,086 16,863 17,127 42.8 
American Fidelity, Montpelier..... 2'878 304 490 17.0 
Central Accident, Pittsburg........ 2,859 1,232 1,232 43.1 
Employers Liability, London....... 1,420 970 1,085 76.4 
Fidelity and Casualty, New oe: 284,501 110,343 110,343 38.8 
Great sateen Cas. "Ind., 94/314 3,689 f 15.2 
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3 
REPS 
New YorK—Cont. $ $ $ %o 
Maryland Casualty, Baltimore a eles 1,725 531 531 30.8 
Metropolitan P. G. & Cas., N. Y.. 2,005 159 334 16.7 
New Amsterdam Mg Pn Nw. Y.. 7,196 1,452 1,452 20.2 
Ocean Accident & Guar., London. 1,514 549 649 42.9 
Philadelphia Casualty, Philadelphia 1,522 po al Acre 782.1 
Preferred Accident, New York.... 54,805 19,542 20,080 36.6 
Standard Life & Accident, Detroit. 12,973 5,659 5,659 43.6 
Travelers, Hartford ................ 63,717 23,257 23,257 36.5 
U. S. Casualty, New York......... 36,063 10,721 10,721 29.7 
POU Sos ba xcdew coctcmacsinn sees 537,528 196,521. 196,649 36.6 
Plate Glass. 
7Etna Indemnity, Hartford......... 43,195 14,243 14,243 33.0 
Casualty Co. of America, N. Y.... 24,454 5,988 5,988 24.5 
Central Accident, Pittsburg........ 20,258 4,898 4,898 24.2 
Empire State Surety, New York... 17,892 2,001 2,001 11.2 
Fidelity and Casualty, New York.. 99,864 30,736 30,736 30.8 
Lloyds Plate Glass, Gen York... 129,888 38,1 42,850 33.0 
Maryland Casualt ——a orate 57,853 28,777 28,777 49.8 
Metropolitan P. GN York.... 168,014 63,933 65,180 38.8 
New Amsterdam eae : N. Y.. 22,938 13,018 | 13,018 56.8 
New Jersey Plate Glass, ick... 10,519 3,624 3,679 35.0 
New York Plate Glass, New York. 168,684 58,310 62,092 36.8 
Peoples Surety, Bro oklyn Pe eulapasuacd 10,518 205 205 1.9 
Philadelphia Casualty, Philadelphia. 22,016 SO [| ékenee $45.7 
| 
| if 
RAMUMNE 55.5 cine ucdis Was ten ae <p 0 796,093 273,966 273,667 34.4 
Steam Boiler. 
Casualty Co. of America, N. Y..... — PO Sh age ae 
Central Accident, Pittsburg exert . MEME IE © Teamwear <p | ~ lemons wees 
Empire State Surety, New York.. 933 “scape aiteatds ead 
Fidelity and Casualty, New York.. 88,811 7,971 7.971 8.9 
Hartford Steam Boiler, Hartford... 117,171 4,709 5,914 5.0 
Maryland Casualty, Baltimore..... 10,199 1,259 1,259 12.3 
Ocean Accident & Guar., London. 11,460 231 231 2.0 
Philadelphia Casualty, Philadelphia 3,176 a eee 72.6 
U. S. Casualty, New York.......... 14,229 884 884 6.2 
| | | 
POE concn cae rosea tese@eces | 282,439 15,139 16,259 5.7 
Sprinkler. | 
Empire State Surety, New York...| Bee 0 Cf keeer |  eagoad ‘Kone 
“sa land Casualty, Baltimore..... 15,280 6,929 7,029 46.0 
U. S. Casualty, New York......... 4,426 } 1,336 1,336 30.2 
1 
DB Se is vensiécasemnawoeaaes } 21,515 8,265 8,365 38.9 
i 
Aggregates (New York)...... | 11,728,967 3,902,558 4,245,648 36.2 











*Includes health. + Ratio losses paid to premiums, 








TOO LATE FOR CLASSIFICATION. 


Special Message on Federai Legislation. 

In a special message to Congress, under date of April 17, President Roosevelt 
favors the enactment of a general law patterned on the recommendations of the 
recent insurance convention, held in Chicago, and as expressed in the amended 
bill presented in the House by Representative Ames of Massachusetts. In con- 
cluding the message, the President says: 

“We are not to be pardoned if we fail to take every step in our power to pre- 
vent the possibility of the repetition of such scandais as those that have occurred 
in connection with the insurance business as disclosed by the Armstrong com- 
mittee.” 





—At a meeting of the Plate Glass Underwriters Association, held in New 
York on April 17, it was agreed to extend the time for cancellation of policies 
for non-payment of premium to ninety days. This does not alter the former 
rule as to payments within sixty days, but simply-gives more leeway in the 
sending out of cancellation notices. The former officers were all re-elected and 
the present board of directors continued. 











Company Representation Wanted. 


WANTED— —By one of the very greatest producers in 
the Republic of Mexico, the General Agency of an old line 
life insurance company. Will arrange for permission with 
Mexican Government. Personal production $1,500,000 per 
year. 12 years’ experience. Address ‘‘Mexico,” care THE 
SPECTATOR, P. O. Box 1117, New York, 




















A Casualty Insurance Company invites applications 
from experienced Special Agents for development of its 
Personal Accident and Health Department; state ex- 
perience and salary expected. Reply C. A.C., care THE 
Seecrartor, P. O. Box 1117, New York City _ 


228 








